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W3BELWITAJ HA HE3BABUCHUTE PEBU3OPU

[0 COMNCTBEHULUWUTE U PAKOBOACTBOTO HA AJIKAITOMA AL Ckonje

M3BplumBMe peBuamnja Ha npunoxenute duHaHcuckn ussewrtan (ctp. 3 fo 43) Ha ANIKANIOWA ALl Ckonje (Bo
NoHaTaMOLLHUOT TekCT “[pyLITBOTO"), KOM Ce cocTojaT oA M3BeLlTaj 3a dmHaHcuckaTa cocTtojba Ha aeH 31
nekemBpu 2015 roavHa W u3BelTaj 3a ceondatHa AobuBKa, M3BELUTa] 3a NPOMEHUTE BO rNaBHUHATA U
M3BEeLUTaj 32 NapU4YHUTE TEKOBMW 3a roMHaTa LUTO Torall 3aBpluyBa U Npernea Ha 3HavajHu CMeTKOBOACTBEHU
NONUTUKM N OCcTaHaTu objacHyBauku BeneLuxu.

00dz080pHOCM Ha pakosodcmMeomo 3a huHaHCUCKUMe usgewmau

PakoBOACTBOTO € OArOBOPHO 3a MOATOTBYBAHETO W OGJEKTUBHOTO MNpeseHTUpare Ha oBue (PUHAHCUCKM
u3BellTay BO COMMIACHOCT CO CMETKOBOACTBEHWTE CTaHAapAW Kow ce npumeHysaaT BO PenyGnuka
MakeaoHuja U MHTepHa KOHTposa 3a Koja pakoBOACTBOTO CMETa [Aeka € HeomnxodHa 3a NoAroTByBarbe Ha
(buHaHCUCKUTE W3BELUTaU KOW He coapaT MaTepujanHo NorpeLlHo npukaxyearse, 6e3 pasnuka ganu Toa e
pesyntar Ha uamMama unu rpeLuka.

Odzo80pHOCM Ha pesu3opom

Hawa oproBopHOCT € fAa u3pasume Mmucnere 3a oBue (brHaHCUCKW M3BelUTaW Bp3 OCHOBA Ha Halata
pesu3nja. Hue ja n3spLuMBME HawaTta pesuanja BO cornacHocT co MefyHapogHuTe ctaHaapauw 3a pesusuvja u
3akoHOT 3a peBusuja Ha Penybnuka Makegonuja. OBue craHgapau 6apaaTt ga rv nouuTyBame eTudkuTe
fapatba U Ja ja nnaHupame W U3BpLUMME peBM3ujaTa Ha Ha4yvH KOj ke HU OBO3MOXW Aa Aobueme pasymHo
yBepyBate Aeka (PUHaHCUCKUTE U3BeLLTan He coapXKaT MaTepujanHo NOrpeLLHO NPUKaXyBake.

PeBusunjata BriyyyBa cnpoBeayBare Ha NOCTanku 3a cobupare Ha peBu3opcku [okasn 3a U3HOCcUTe W
obenofeHyBaraTta BO (UHaHcUckuTe usselwTaun. M3bpaHuTe nocranku 3asBucaT off pacyayBareTo Ha
peBU3OPOT, BKIYYyBajkU ja W nNpoueHkaTta Ha pusnuUTe Of 3HAYyajHO MOrpeLlHo MNpukaXkyBawe Ha
drHaHCUCKNTE n3BeLLUTan, HacTaHaTo Kako pesyntar Ha uamama unu rpeluka. [Mpu npoueHyBaweTo Ha oBue
puanLM peBM3OpOT ja pasrnegyBa WHTEpHaTa KOHTpona penesaHTHa 3a MOAroTByBawe W 06jeKTUBHO
npeseHTupame Ha (uHaHCUCKUTE nasellTan Ha [pyLTBOTO CO Lien Au3ajHupake Ha PeBU3OPCKU MocTanku
KOW LUTO Ce COOABETHN Ha OKOMIHOCTUTE, HO HE U CO Lien Ha uipasyBare Ha MUcnere 3a edekTUBHoCTa Ha
WHTEpHaTa KoHTpona Ha [pywrsoTo. PeBuanjata WCTO Taka BKNy4yBa W OLEHKa 3a COOABETHOCTA Ha
KOPUCTEHUTE CMETKOBOACTBEHW NONUTAKW U Ha padyMHOCTa Ha CMETKOBOACTBEHWUTE NPOLIEHKN HanpaBeHu of
CcTpaHa Ha pakoBOACTBOTO, Kako U OLeHKa Ha CeBKYNHOTO Npe3eHTUpare Ha UHaHCUCKUTE n3BeLLTau.

BepyBame feka peBu3opckuTe [oKasn kou M nmame cobpaHo ce AOBOSHU U COOABETHM 3a Aa obesbepar
OCHOBA 32 HaLLIeTO PEBU3OPCKO MUCTIEH-E.
Mucnere

Cnopep Hawe Mucnewe, (uHaHCUCKUTE W3BELUTaW ja NpukaxyBaaT pearHo W 06jekTUBHO, BO cuTe
MaTtepujanHu acnektun, douHaHcuckata coctojba Ha AJIKANTOU ALl Ckonje Ha aeH 31 aekemspu 2015 roavHa
Kako u peayntatuTe of paboTeHETO W NapuyHWTE TEKOBM 3a roguHaTa LUTO Torall 3aBpluyBa BO COMMacHOCT
CO CMEeTKOBOACTBEHATa perynaTusa koja ce npumMeHysa Bo Penybnuka MakegoHuja.

(npoponxysa)

LlentpaneH pervictap Ha PM, EMB 4881427, laHoueH 6poj 4030994253680
YKupo cmetka 300-0000000910-22, KomepuujanHa 6anka AL, Kej Aumutap Bnaxos 6p. 4, Ckonje

Deloitte ce opHecysa Ha Deloitte Touche Tohmatsu Limited, npaBHo nuLie ocHosaHo cornacHo npasoto Ha O6eauHeToTo Kpanctso Ha Benuka Bputannja u CesepHa
Wpcka (uasopHo “UK private company limited by guarantee”), kako 1 Ha Mpexata HeroBu UneHku, oA kou cekoja e nocebeH n HeaaBuceH npaseH cybjekT. Be Monume
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W3BELWUTAJ HA HE3BABUCHUTE PEBU3OPU

00 COMNCTBEHULIUTE N PAKOBOACTBOTO HA ANKAJIOUA ALl Ckonje (npogorkeHue)

W3sewmaj 3a Opyau npasHu u peaynamopHu baparba

PakoBoacTBOTO Ha [IpyLUTBOTO € OAroBOPHO 3a M3roTBYBak-€ Ha FOAULLHWOT W3BELUTAj W rOAMLIHATA CMeTKa
BO COrMacHoOCT co 3aKOHOT 3a TProBCKW ApyLITBa U UcTUTe 6ea npudarteHn n ogobperun of PakoBoacTBOTO
Ha [pywreoTo Ha aeH 4 espyapu 2016 roanHa. Halia o4roBopHOCT € Aa U3fafeMe Mucriere Bo Bpcka co
KOH3WCTEHTHOCTa Ha rOAWLIHWOT U3BELUTa)j CO rouillHaTa cMeTka U (UHaHCUCKVU usBeluTan Ha [pyLUTBOTO.
Hue rv 13splUMBME HalMTe NocTanku BO COrMacHOCT CO 3akoHOT 3a peBuauja Ha Peny6nuka MakeaoHuja v
MefyHapoAHWOT cTaHaapa 3a pesusmnja 720 — OAroBOPHOCTY Ha PEBU3OPOT BO BPCKa CO APYrk MHopMaLii
BO [OKYMEHTW KOW COoApXaT peBuaupaHn (uHaHcuckn usselutan. Crnopef Halle MUCHEHE WCTOPUCKUTE
(buHaHCHCKN UHGOopMaLmK 06enofeHeT! BO rOAULLHUOT W3BELLTAj C& KOH3UCTEHTHW CO roAMLLIHATa CMeTKa U
NPUIIOXEHUTE PEBUAMPaHN (UHaHCUCKU M3BelTan Ha [pyliTBOTO 3a roauHaTa LWTO 3aBpllyBa Ha 31
nekemepu 2015 roguHa.

/-
AnekcaHnap ApnsaHoB
OBnacteH peBn3op

Jinguja Hanyw
OBnacTteH peBusop A
[OupexTop

4 mapt 2016 roguHa
[unout OO Ckonje
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M3BELUTAJ 3A ®UHAHCUCKATA COCTOJBA

CpenctBa

IMocTojanu cpeacTBa
MarepujaiHu cpeacTsa
Hemarepujanuu cpeacrsa
Opsio’keHH JaHOYHHU CpelIcTBa
BrnoxcyBata BO XapTHH Ofl BPEIHOCT
pacroIoNIINBH 3a Npojaxoda
BrnoxxyBama BO OAPYKHHLIN
OcraHaTH AONTOPOYHH TIoOapyBamwa

TexoBHH cpeacTBa

3anuxu

[TobGapyBama oz KymyBauuTe
OcraHaTi ModapyBama

[Tapu 1 mapuyHH €KBHBAJIEHTH

Bxynno cpeacrsa

AKLHOHEPCKA IIABHHHA H 00BPCKH
Kanurtan u pesepsu

AKLHMOHEPCKHU KaluTajl

3aKOHCKH pe3epBH

OcTaHaTH pe3epBH

3anaprxana 100MBKa

JoaropoyHu o0BpcKH
JlonropouHu KpeauTu
OO6BpCKH 32 OTIIPEMHUHH

TexoBHH 00BpCKH

O6BpckH KOH 100aByBaul U OCTaHATH OOBPCKH
JlaHok Ha noOuBKa

KparkopouHu Kpeautu

BxynHo 00BpckH

BKyl'lHO AKIHOHEPCKA IIAaBHHHA H OﬁBpCKH

3a roaMHaTa WITO 3aBPUIYBA
__Ha 31 nexemMBpH

benemka 2015 2014
6 3.841.306 3.532.675
7 1.197.399 886.800
19 17.817 17.548
9 3.514 3.721
10 372.226 163.615
13 2.355 16.472

5.434.617 4.620.831

11 1.642.266 1.574.759
12 1.810.300 2.444.840
13 197.994 138.436
14 152.004 124.922
3.802.564 4.282.957

9.237.181 8.903.788

15 2.197.095 2.197.095
596.146 596.146

16 1.120.514 1.120.315
3.987.539 3.640.491

7.901.294 7.554.047

17 5.133 1.648
18 25.638 24.598
30.771 26.246

20 1.074.046 951.387
7.898 67.287

17 223.172 304.821
1.305.116 1.323.495

1.335.887 1.349.741

9.237.181 8.903.788

BenelukuTe KOH €AMHEYHUTE Q)HHaHCI/ICKH M3BEILITAN CE€ UHTETPAJICH J1€J1 Ha OBHUE Q)HHaHCHCKH
H3BELITAU H Tpe6a [a ce yutaaT BO BpCKa CO HCTHUTE.

DUHAHCHCKUTE W3BELITaH ce O0OpEHN O] CTpaHa Ha YNpaBHMOT 0100p Ha JIpylITBOTO Ha 1eH 4

¢beBpyapu 2016 roauna.

OpnobpeHo ox:
XKusko Mykaey

Bukrop CrojueBcku
DOUHAHCHCKH AUPEKTOP
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BUWJIAHC HA YCIIEX

[Iponaxou

Tporonu coapkaHu BO MPOAaJeHU TOTOBU MPOU3BOIN
U TPTOBCKH CTOKH

BpyTto no6uBka

Tporroru 3a HCTpaXyBame U Pa3Boj

Tporromnu Ha ponax0a 1 MapKETHHT
AZIMAHUCTPATHBHU TPOIIOIU

PesepBupama 3a ocTaHaTH OOBPCKH U TPOIIOIH
OcTaHaTu MPUXOIHU O] pabOTECHETO

Octanatu pacxonu oJ] paboTemeTo

JdoouBka ox paGoTemeTo

Tpomromu Ha GpuHAHCHUPAEETO (HETO)
Jo6uBKa npen ogaHoYyBame
JlaHok Ha mOOMBKa

Hero noouBKa

3apaboryBauka no akumja (8o denapmn)
- OcHOBHa

3a roguHaTa ITO 3aBPIIyBA
Ha 31 nexeMBpH

Benemxa 2015 2014
5 6.017.938 5.783.738
24 (3.410.893) (3.056.790)

2.607.045 2.726.948
24 (58.942) (47.504)
24 (1.544.195) (1.670.000)
24 (308.408) (295.007)
21 (1.041) (5.383)
22 330.180 148.828
23 (307.846) (112.468)
716.793 745.414
26 (8.113) (21.507)
708.680 723.907
27 (63.026) (94.780)
645.654 629.127
28 455,77 44411

benemkure koH CAUHCYHUTC q)I/IHaHCI/ICKI/I H3BCHITaW C€ MHTECIrPaJICH JACJI Ha OBUEC (l)I/IHaHCI/ICKI/I
H3BCIITAan U Tp€68. Jla C€ yuTaaT BO BpCKa CO UCTUTE.
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MN3BEIITAJ 3A CEOII®PATHA JOBUBKA

Heto noouBka

Ocranara ceondarHa 100MBKa:
O06jexTHBHA BPEIHOCT Ha BJIOXKYBamaTa
PeBanopusanuja Ha cpeacTsa

Ocranara ceondarHa J100MBKa N0 0J/IAHOYYBAbe

BkynHo ocTaHaTa ceond)aTHa 100HBKa

3a roguHaTa ITO 3aBpUIYBA
Ha 31 nexeMBpH

Bejnemka 2015 2014
645.654 629.127
16 199 839
- (168.839)
199 (168.000)
645.853 461.127

benenikure KoH eIMHEYHUTE (1)I/IHaHCI/ICKI/I H3BCHITaW C€ MHTErpaJICH €I Ha OBUEC (1)I/IHaHCI/ICKI/I
H3BCIITAanN U Tpe6a Ja c€ HyuTaaT BO BpCKa CO UCTUTE.
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MN3BEHITAJ 3A IPOMEHUTE BO I'NTABHUHATA

3a roguHara mro 3aBpuyBa Ha 31 gekeMBpH

AxnuoHepcku IIpemun 3akoncknm Ocrtanatu 3aapikaHa

KaUTAT O] AKUUH _ pe3epBHU pe3epBU noouBka  BkymHo
Ha 1 janyapmu 2014 2.205.348 - 596.146 1.303.910  3.327.349 7.432.753
OTKyI Ha COICTBEHU aKIMU (8.253) - - (15.595) - (23.848)
O0jexkTHBHA BPEIHOCT Ha
BioxyBamata (benerika 9) - - - 839 - 839
JluBuyieHa 1 TaHOK Ha UCILIaTeHa
nmuBuaeHna (benemika 29) - - - - (315.985)  (315.985)
PeBanopuzanmja Ha cpeacTBa
Benemika 16) - - - (168.839) - (168.839)
Heto nobuBka 3a nepuogot - - - - 629.127 629.127
Ha 31 nexemBpu 2014 2.197.095 - 596.146 1.120.315  3.640.491 7.554.047
O0jexTHBHA BPEAHOCT Ha
BiOXKyBamara (benerika 9) - - - 199 - 199
JluBusieH1a U TaHOK Ha UCIIIaTeHA
nmuBuaeHna (benemika 29) - - - - (298.606)  (298.606)
Heto nobuBka 3a nepuoaot - - - - 645.654 645.654
Ha 31 nexemBpu 2015 2.197.095 - 596.146 1.120.514 3.987.539  7.901.294

benenikure KoH eIMHEYHUTE (I)I/IHaHCI/ICKI/I H3BCHITaW C€ MHTECrpaJiCH €I Ha OBUEC q)HHaHCI/ICKI/I
H3BCIITAan U Tp€63 Jla C€ yuTaaT BO BpCKa CO UCTUTE.
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MN3BELITAJ 3A IAPUYHUTE TEKOBU

IMapuyHM TEKOBHU 0/1 peAOBHATE AKTHBHOCTH
Harmnateno ox xymyBauu

[Inareno Ha no6aByBaunTe U BpabOOTEHUTE
ITapuueH Tek o padoTemeTo

HcnnateHn kamatu
Heto Mapu4HU T€KOBU O] P€10OBHU aKTUBHOCTH

IMapuyHy TeKOBH 01 HHBECTHIHOHH AKTHBHOCTH
HabaBka Ha OCHOBHU CpeACTBa

BnoxxyBama Bo moapyxuuu (benemnika 10)

[Ipumenu nuBuAEHAN

OcraHaTH OIMBY 0] BpaOOTEHHTE

[IpunuBu of Mo3ajMUIM HA IOBP3aHU CY0jeKTH

HeTo napu kopucTeHH BO HHBECTUIHMOHH AKTHBHOCTH

IMapuyHu TekoBH 01 QUHAHCUCKU AKTUBHOCTH

[IpunuBu o1 kpeauTu

Ormiara Ha KpeAuTH

Ilnatenu kamatu

[IpunuBH o7 BIOXKYBamka BO OOBP3HUIIH

OTKyIl Ha CONICTBEHU aKIU1

HanomecTonu Ha akIIMOHEpUTE U JAHOK Ha MCIUIaTeHa TUBHUICH A U
IpyTH pacupeneiodu ox 1oO0uBKaTa

HeTo napu xopucTeHn BO QUHAHCUCKH AKTHBHOCTH

Heto 3roJieMyBam€ Ha MAapU U MAPUYIHU €EKBUBAJECHTHU
Hapn U MapuvHu CKBUBAJICHTHU HA MMOYCTOK HA roiuHaTa

l'[apn U MAPpUYIHHU €EKBUBAJICHTH HA KpajOT Ha roomHaTta

3a roguHaTa ITO 3aBpUIYBA
Ha 31 nexkeMBpH

2015 2014
6.377.624 5.691.542
(5.016.064)  (4.799.824)
1.361.560 891.718

- @
1.361.560 891.717
(774.817) (366.402)
(208.611) (61.355)
58.702 59.418
(70.033) (68.441)
46.884 42.426
(947.875) (394.354)
1.388.681 1.238.766
(1.492.485)  (1.374.776)
(9.305) (21.031)

- 308

- (23.848)
(273.494) (283.729)
(386.603) (464.310)
27.082 33.053
124,922 91.869
152.004 124,922

benemkure koH CAUHCYHHUTC (I)I/IHaHCI/ICKI/I H3BCUITaW C€ MHTETrPAJICH JICJT Ha OBUEC (I)I/IHaHCI/ICKI/I
H3BCIITAan U TpeGa Jla C€ yuTaaTt BO BpCKa CO UCTUTE.
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BEJIEIIKN KOH ®UHAHCUCKUTE N3BELITAN

1.

2.1

OonmT™™ UHOOPMAILIMU 3A IPYHITBOTO

Anxanoun AJl Ckomje (BO MOHAaTaMOUIHMOT TeKCT: “JlpymTBOTO”) MpoM3BEAyBa M IMpoJaBa
pPa3sHOBUIHU (PAPMAIECBTCKH, XEMHCKH W KO3METHYKU TPOU3BOIU U TMPOU3BOIU OJ OMITHO
norekio. Asnkamonn AJl Ckolje “Ma OCHOBAHO IIECHAECET MOAPYKHHUIM U eaHa poHmaiuja Bo
Peny6muka Makenonuja u apyru 3eMju. MMumara Ha MOAPYKHUIUTE ce AafeHH Bo Touka 10
on benenrkure koH enuHeYHUTE QUHAHCUCKY N3BEIITAH.

Anxanoun AJ] Ckomje, MaTUYHOTO JPYUITBO € AaKIMOHEPCKO IPYIUTBO, OCHOBAHO U CO
ceaute Bo Pemybnuka Makenonuja. Anpecata Ha J[pymTBoTo e:

Byn. Anekcannap Makenoncku 12

1000 Ckormje

Peny6inka MakenioHuja

Axnunte Ha Ankanmonn AJ] Ckorje KoTHpaat Ha opUIMjaTHUOT ma3ap Ha MakegoHcKaTa Oep3a
3a xapTuu oj BpenHoct o1 2002 roauHa.

CMETKOBOACTBEHHA NOJIMTUKHU

OcHOBHUTE CMETKOBOACTBECHU IIOJIUTUKU KOHM C€ NPUMCHECTU IIPU MNOATOTBYBAHCTO Ha
(1)I/IHaHCI/ICKI/ITe H3BCUITAN C€ NJAaACHU IMOJAO0TY. CMCTKOBOI[CTBGHI/ITG NOJIMTUKU CC IPUMECHYBaaT
KOH3UCTCHTHO BO TCKOT HaA H€jiaTa Ipe3CHTHUPaHa roanHa.

OcHoBa 3a MNOATOTBYBAH€ HA (bI/IHaHCI/ICKHTe H3BeITAn

Bo cormacHOCT co ompenbure Ha 3aKOHOT 3a TproBcku npymrTsa (“Cimyx0OeH BecHHUK Ha PM”
0p.28/04, 84/05, 71/06, 25/07, 87/08, 17/09, 23/09, 42/10, 48/10, 8/11, 21/11, 24/11, 166/12,
70/13, 119/13, 120/13, 187/13, 38/14, 41/14, 138/14, 88/15 u 192/15) npaBHuTe nuua BO
Perrybnmka Makesonnja uMaaT oOBpcKa Jia BOAAT CMETKOBOJICTBO W Jia IOATOTBYBaat
(PMHAHCUCKH M3BEIITaN BO COTIIACHOCT CO YCBOSCHHUTE MEI'YHAPOIHU CTAHAAPIH 32 (PHHAHCHUCKO
U3BeCTyBame 00jaBeHN Bo CiykOeH BecHHK Ha PemyOmika MakenoHuja.

Ha 29 nexemBpu 2009 romwna, noHeceH € HOB I[IpaBMIIHMK 32 BOJIEHE€ CMETKOBOICTBO
(“Cmyx0en Becauk Ha PM” 159/09, 164/10 u 107/11) Bo koj ce objaBeHHm MeryHapogHUTE
cmetkoBogcTBeHn ctaHmapau  (MCC), MeryHapogaure craHmapau 3a  (DHHAHCHCKO
u3BectyBame (MCON), 3aeano co TonkyBamara Ha [locTojHroT KomuTeT 3a TonkyBame ([IKT)
U TOJKyBamara Ha KOMHTETOT 3a TOJKyBame Ha METYHapOTHOTO (PMHAHCHCKO H3BECTYBAmhE
(KTM®UN), yrepaenu u uznaaenu ox Oa00poT 3a MeryHApOJAHU CMETKOBOJCTBEHH CTaHIapIn
(OMCC) 3akmyqno co 1 jarmyapu 2009 romuHa. OBOj MpaBWIHUK c€ MPUMEHYBa o1 1 jaHyapu
2010 roguHa.

Meryroa, nO0 IaTyMOT Ha COCTaBYBaWke Ha MPHAPYNKHHUTE (UHAHCHCKH W3BEHITal HE CE
IpeBeicHH W 00jaBeHH CUTE M3MEeHU U jpomonHyBakha Ha MCC/MCOU u TonkyBamara Ha
KTM®U kom crammie Ha cuia 3a TOIUIITHUTE IIEPHOTU KO 3amouHyBaar Ha 1 jarmyapu 2009
roguHa. [Iputoa mpumpyKHUTE (UHAHCHCKH HM3BEIITal Ha J[pyIITBOTO CE€ MPHKa)KaHH BO
COTJIACHOCT CO OWMJIAaHCHHTE IIeMH o0jaBeHH BO [IpaBIITHHKOT 3a opMaTa U COApKMHATA HA
roauinHara cmeTka (“Crnyx6en BecHuk Ha Pemybnuka Makenonuja” 6p. 60/14), uuj cer Ha
(MHAHCUCKHM W3BEMITau OTCTamyBa ox oHHe nedunupanun Bo MCC 1 — IlpeseHTHpame Ha
()MHAHCUCKHUTE W3BEIITAal W IPHUTOA BO IOCIUHEYHH JEIOBH OTCTAllyBa O HAYUMHOT Ha
Ipe3eHTAllja Ha OJPEICHNM OWJIAHCHHM IIO3WIIMM TPEABHICHH CO HABEACHHOT CTaHAAp/.
OO0jaBeHnTe CTaHAAPIN U TOJKYBamba KOU C€ Ha CHJIA BO TSKOBHUOT MEPUOJ, a KOH ¢ YIITE HE
ce O(HIMjaTHO MPEBEJCHU U YCBOCHHU, KaKO U 00jaBEHUTE CTAHAAPIU U TOJKYBama KOH Cé
yIITE HE ce BO IIpUMeHa ce oberoneHeTH Bo Oenemkure 2.2 u 2.3.



ANKANDWNA
CKOMJE

CraTryrapHu elMHeYHH GUHAHCHCKY U3BEIITaH 31 nexemBpu 2015
(Bo najangu [lenapm)

BEJIEIIKN KOH ®UHAHCUCKUTE N3BELITAN

2. CMETKOBOJICTBEHU ITOJIMTUKMH (npoonxeHue)
2.1 OcHoOBa 32 NOArOTOBYBaHe HA (PMHAHCHCKHTE H3BeIUTAN (IIPO0JIKEeHHE)

Bo Bpcka co morope HaBEAEHOTO, a UMajKU I'M BO HPEABUI MOTEHIMjaTHO MATEpHjaHUTE
3HayajHU e(eKkTH o] pa3NIuKUTe IOoMely CMETKOBOJACTBEHHTE IIponHcH Ha Pemy0inka
Makenonrja 1 MCOU/MCC, ko MoKar a UMaaT BiIMjaHWE Ha peaHocTa U 00jeKTHBHOCTa
Ha (PMHAHCHUCKHTE U3BeUITau Ha J{pymTBOTO, IPHAPYKEHNUTE (PMHAHCUCKH M3BEIITal HE MOXKaT
Jla ce cMeTaar 3a (PMHAHCUCKHU M3BEIITau U3rOTBEHU BO coritacHocT co MCOU nu MCC.

DUHAHCUCKUTE M3BEIITal C€ COCTABEHHU BO COTJIACHOCT CO NPUHIHUIIOT Ha HabaBHa BpPEIHOCT,
OCBC€H aKO HC € IMOHMHAKY HaBC€ACHO BO CMETKOBOACTBCHHUTEC IIOJMUTUKU KOU CC JaJICHU BO
HaTaMOIIHHUOT TCKCT.

Bo cocraByBamero Ha oBHEe (MHAHCHCKMA W3BemTan JlpymITBOTO TH IpHUMEHYBa
CMETKOBOJICTBEHHUTE MOJUTUKH HABEACHH BO Oerenikara 2.

W3nocure conpxaHd BO (MHAHCHUCKUTE M3BEIITaW Ha J[pyIITBOTO ce NMPHKaKaHH BO HIjAJIH
MaKeIOHCKU JeHapu. JleHapoT mpercraByBa odunujanHa BadyTa Ha U3BECTYBambe BO
Peny6nuka MakenoHuja.

2.2 OO6jaBeHM CTaHIAPIH M TOJKYBaHha KOM Ce BO CHJIA BO TEKOBHHOT MEPUO/, A KOU cé yIITe He
ce 0(MIMjaTHO MPeBEIeHH U YCBOEHH

Ha JCHOT Ha U3JaBalkb€TO HAa OBUC q)HHaHCI/ICKI/I H3BCUITan, MOAO0JSY HABCACHUTEC CTaHAapAu U
U3MEHH Ha CcTaHaapau Oea wu3gageHun ox crpana Ha Og0opoT 3a  MeryHapoIHH
CMETKOBOJICTBEHHU CTaHIApJ¥M M TOJKYBama 00jaBeHU o] cTpaHa Ha KomucHjarta 3a TOIKyBamba
3a MelyHapoJHO (PMHAHCUCKO HW3BECTyBame, HO HUCTUTE HE ce O(QHUIIMjaTHO YCBOCHH BO
Penrybivika Makenonuja.

e Uzmenn nHa MCOU 7 “Dunancucku mHcTpymeHTH: ObenoneHyBama” — M3MeHH co KoM ce
moJIo0pyBaaT OO0EIOJICHYBambaTa Ha O0jeKTUBHATA BPEIHOCT M PHU3WKOT HA JIMKBHIHOCT
(peBumupan Bo Mapt 2009, mpuMEHNMB 3a TOMUWINHKA TEPHOAN HA W3BECTYBamkE KOU
3armoyHyBaar Ha wiu 1o 1 janyapu 2009 roauna);

o Vzmenn Ha MCOU 1 “TIpBruHO ycBOjyBame Ha MEI'YHAPOAHUTE CTAHIAPAN 32 (PHHAHCHCKO
u3BecTyBame” — JIOMOJHUTETHH HMCKIYYOLM 33 €HTUTETH KOW IIPB AT TH IPUMEHYBaaT
MCOU. N3meHuTe ce ojHEeCyBaaT Ha CpejcCTBaTa BO WHAyCTpHjaTa 3a HadTa W rac u
YTBpAYBaWkE Al JOTOBOPHUTE COAPIKAT JIU3MHT (peBHAMpPaH Bo jymu 2009, mpuMeHInB 3a
TOJMIITHYU TIEPHOIU HA M3BECTYBAKkhC KOH 3all0YHYBaaT Ha win 1o 1 jarmyapu 2010 roguHa);

e lI3MeHHM U IOTIONHYBamkha Ha Pa3IniHU CTAaHIAPAM U TOJIKYyBama Kako pe3ynTar Ha [IpoekTor
3a TOMUIIHO KBAJIUTATHBHO Mojo0pyBame Ha MCOU objaBen Ha 16 ampmn 2009 roamHa
MCoH 5, MCoH 8, MCC 1, MCC 7, MCC 17, MCC 36, MCC 39, KTM®U 16) —
MPBEHCTBEHO CO Hamepa Ja CE OTCTpaHaT HEYCOITIACEHOCTHTE U TII0jaCHYBamke Ha
¢dopmynamnmjata BO TEKCTOT (M3MEHHTE HA CTaHAAPAUTE CE NPUMCHIMBU 33 TOIUIIHU
MepUOM Ha WM3BECTYBamkbe KOW 3alovHyBaaT Ha i mo 1 jamyapm 2010 romuna, momexa
n3Mmenute Ha KTM®U 3a roguiHy nepuoay Ha U3BECTYBambEe KOU 3all0UHYBaaT Ha WM 110 1
jymu 2009 romuHa);

e I3menn Ha MCC 38 “Hemarepujamnu cpeacta” (IPpUMEHIWB 3a TOJUIIHU TEPHOIN HA
W3BECTYBambe KO 3aM04HyBaaT Ha win 110 1 jynmu 2009 roxuna);



ANKANDWNA
CKOMJE

CraTryrapHu elMHeYHH GUHAHCHCKY U3BEIITaH 31 nexemBpu 2015
(Bo najangu [lenapm)

BEJIEIIKN KOH ®UHAHCUCKUTE N3BELITAN

2. CMETKOBO/ICTBEHU ITOJIMTHUHKHU (npogokeHue)

2.2  OQjaBeHHU CTaHIAPAH U TOJKYBaHa KOU Ce BO CHJIA BO TEKOBHHUOT MEPHOJ, a KOU cé yIITe He
ce ouIHjaTHO IPeBeAeHH U YCBOEHH (TIPOI0JIKEeHHE)

e I3menn Ha MCOU 2 “Tlnakame Bp3 OocHOBa Ha akiuu’ — V3MeHH Kako pe3yiTar Ha
[IpoekToT 3a TOAUITHO KBAJIMTATUBHO 110A00pyBatkbe Ha MCDU (pesuaupan Bo ampui 2009
rOIMHA, IPUMEHJIMB 3a FOJUIIHY IEePHOAU Ha U3BECTYBAHkE KOU 3all0OYHYBaaT Ha Wid 1o 1
jyma 2009 romuHa) ¥ U3MEHH KOW CE OJHECyBaaT Ha TPAHCAKIMHM HA TPYIHH TOTOBHHCKH
IJIakamba BP3 OCHOBA Ha akIuH (peBuaupad Bo jyHH 2009 roamHa, MPUMEHIIMB 3a TOIUIITHA
MEpUOIY Ha U3BECTYyBamkE KOU 3all04YHyBaaT Ha WK 1o 1 janyapu 2010 roguHxa);

o l3menn Ha KTM®U 9 “IloBTOpHA MpoIieHKa Ha BrpaJicHUTE NEPUBATUBH (TIPUMCHIUBH 32
TOJMIIIHU NEPUOJYN Ha M3BECTYBamhE KOW 3allouyHyBaaT Ha wiu mo 1 jymu 2009 roguna) u
MCC 39 “®dunancucku nHCTpyMeHTH: [Ipr3HaBame u Mepeme” — BrpaneHu nepuBaTHBU
(IpIMEHIINBY 32 TOMUIIHY NEpUOIN Ha M3BECTYyBamkE KO 3aroyHyBaar Ha win 1mo 30 jyHn
2009 ronuHa);

o KTM®U 18 “IIpenoc Ha cpenctBa o KynmyBaun~ (IPUMEHJIMB 3a TOAWUNIHA MEPUOTU HA
M3BECTYBamkE KO 3all0YHyBaat Ha wiu 1o 1 jyiau 2009 roguna);

o “CeomngarHa pamka 3a (UHAHCHCKO H3BecTyBambe Ha 2010 roamHa” MTO INpEeTCTaByBa
u3MeHa Ha ‘“‘PaMkara 3a MOATrOTOBKAa M MpHUKaXyBamke Ha (DMHAHCHCKUTE HW3BEIITan™
(mpuMeHnMBa 3a MPEHOC Ha CPEACTBA OJ KyIyBayu MPUMEHW Ha wiu 1o centemBpu 2010
TOJIUHA);

e JlononayBama Ha MCOU 1 “IIpBuuyHO ycBOjyBame Ha MEIYHAPOAHUTE CTaHIAPIH 3a
(¢uHAHCHCKO Hu3BecTyBame“ — OTrpaHHYeH HCKIYYOK Of cropenOeHn oO0elomeHyBama
MPOMNHUIIAaHU BO paMkuTe Ha MC®U 7 Kaj SHTUTETH KOH IpB IaT ro npuMeHyBaar MCOU
(IprMEHITMB 3a TOAWIIHU MEPUOIM HA W3BECTYBalkE KOW 3alOYHyBaaT Ha WIH 10 1 jymm
2010 ronuna);

e JlononayBama Ha MCC 24 “O0enonmeHyBama 3a MOBp3aHH cTpaHn’ — lloemHocTaBeHH
Oaparba 3a 00€JI0ZICHYBaba Kaj CHTUTETH KO ce 0/ (3HAYUTETHA) KOHTPOJIA HITH BIIHjaHUE
Ha BJIaJlaTa | MOjacHyBambe Ha Je(UHHUIIMjaTa 33 TOBP3aHU CTPaHH (IPUMEHIIHB 3a TOJUIIHA
MIEPHON Ha M3BECTYBaE KOU 3al0YHyBaaT Ha Wiy 1o 1 janyapu 2011 roauHa);

o JlonmonnyBamwa Ha MCC 32 “DuHaHCUCKH UHCTPYMEHTH: Npe3eHTHpame” — CMETKOBOICTBO 32
MpaBaTa Ha W3/]aBab€ Ha HOBU aKMU (IPUMEHJIMB 3a FOAMLIHUTE MEPUOIN Ha M3BECTYBAHE
KOH 3arouHyBaat Ha wim 1o 1 despyapu 2010 romuna);

e JlononHyBama Ha Pa3lHYHU CTaHAApAN U ToikyBama “TlomobpyBama Ha MCOU (2010)”
Kako pe3ynraT Ha [IpOeKTOT 3a TOAWIIHO KBATUTATUBHO moxoOpyBame Ha MCDU objaBeH
Ha 6 maj 2010 roguaa (MCOU 1, MCOU 3, MCDU 7, MCC 1, MCC 27, MCC 34,
KTM®U 13) — mnpBEeHCTBEHO CO HaMmepa Ja C€ OTCTpaHaT HEeyCOrJaceHOCTUTE U
MojacHyBame Ha (opMyanyjata BO TEKCTOT (moroseM Opoj o1 JIOMOJIHyBamara ke Oujar
MPUMEHJIMBH 3a TOJUINHUTE IMEPHOAM Ha WM3BECTYBamke KOM 3allOYHyBaaT Ha WM 1O |
janyapu 2011 romuna);

e JlononayBama Ha KTM®U 14 “MCC 19 — OrpanndyBame Ha JeQUHUPAHUTE MIPUMamba,
MHUHUMaJHUTE Oapama 3a (pUHAaHCHpame M HUBHATa WHTEpakiuja’ ABaHCHA yIiaTta Ha
MHUHUMAJIHH CpeJICTBA MOTpeOHM 3a (PMHAHCHpame (NIPHMEHJIMB 3a TOIUIIHU MEpHOAN Ha
M3BECTYBambE KOU 3all0YHyBaart Ha wiu 1o 1 janyapu 2011 ronuHa);
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ANKANDWNA
CKOMJE

CraTryrapHu elMHeYHH GUHAHCHCKY U3BEIITaH 31 nexemBpu 2015
(Bo najangu [lenapm)

BEJIEIIKN KOH ®UHAHCUCKUTE N3BELITAN

2. CMETKOBOJICTBEHU ITOJIMTUKMH (npoonxeHue)

2.2  OQjaBeHHU CTaHIAPAH U TOJKYBaHa KOU Ce BO CHJIA BO TEKOBHHUOT MEPHOJ, a KOU cé yIITe He
ce ouIHjaTHO IPeBeAeHH U YCBOEHH (TIPOI0JIKEeHHE)

e KTM®U 19 “TlonmupyBame Ha (PUHAHCUCKU OOBPCKM CO MHCTPYMEHTH Ha IJIaBHUHATa”
(TpUMeHNUB 3a TOAMIIHHM NEepPHOJM Ha M3BECTYyBambe KOM 3all0YHYyBaaT Ha WM o 1 jymu
2010 ronuna);

o JlomonayBatba Ha MCOU 1 “TIpBHYHO yCBOjyBamhe Ha MEIYHapOIHHUTE CTaHIApIH 3a
(hMHAHCHCKO U3BECTyBame” — Bucoka xunepuHduanyja 1 OTCTpaHyBambe Ha (GUKCHU JaTyMU
32 GHTUTETH KOW IpB mart ro npuMenyBaar MCOU (mpuMeHIMB 3a TOAWIIHH TEPHOAH Ha
M3BECTYBamE KO 3all0YHyBaat Ha wiu 1o 1 jymu 2011 roauna);

o JlommonayBamha Ha MC®DOU 7 “Dunancucku uHCTpyMeHTH: OOenonenyBama” — [IpeHoc Ha
¢uHAaHCUCKH cpeAcTBa (IPUMEHIMB 3a TOIMIIHM TEPHOAM Ha M3BECTYBambE KOU
3aroyHyBaat Ha wiu 1o 1 jynu 2011 roguna);

o JlomonayBama Ha MCC 12 “/laHonu Ha qoOMBKa” — OJI0’KEH TaHOK: IMIOBPAT Ha CpPelCTBATa
KOM ce HaoraaT BO OCHOBara (MPUMEHIWB 3a TOAMIIHHM TMEPHOAM HA HM3BECTYBambE KOU
3armovHyBaar Ha wiy 1o 1 janyapu 2012 romuHa).

e MCOH 10 “Koncomunupanu (pUHAHCUCKU W3BeIlTan” (IPUMEHIMB 3a TOIUIIHHU IEPHOIU
Ha M3BECTYBamh¢ KOW 3all0YHyBaaT Ha Wi 1o 1 janyapu 2013 roauna);

e MC®U 11 “3aegnuuku apanxmanu’ (MIPUMEHIHMB 32 TOJUIIHU MEPUOIN Ha M3BECTYBAHE
KOW 3amouyHyBaaT Ha Wi 1o 1 janyapu 2013 roauHa);

e MCOU 12 “ObenoneHyBama Ha BIIOKYBamba BO JPYrd MpaBHU Jjuna’ (MPUMEHIUB 3a
TOJTUIITHY TIEPUOIM Ha U3BECTYBamhe KOU 3all0YHyBaaT Ha Wim 1o 1 janyapu 2013 roauna);

e MCOU 13 “Mepeme Ha oOjeKTUBHATA BpeTHOCT” (MPHMEHJIUB 3a TOAMIIHU NEPUOIH Ha
M3BECTYBamE KOU 3all0YHyBaat Ha Wiy 1o 1 janyapu 2013 romuHa);

e MCC 27 (peBumupan Bo 2011) “TloenmuHeynn (uHAHCHCKH w3BemITan (TPUMEHINB 3a
TOJIUIITHYU TIEPUOH HA U3BECTYBAmkhE KOU 3allouHyBaaT Ha Wi 1o 1 janyapu 2013 roauHa);

e MCC 28 (peBunupan Bo 2011) “BnoxyBama BO NpUAPYXEHU NMPaBHU JIMLA U 3a€IHUYKH
BJIOKyBama” (IMPUMCEHINB 3a TOAMIIIHU TIEPUOIN Ha W3BECTYBAKkE KOW 3all0YHYBaaT HA MIIH
o 1 jamyapu 2013 roguna);

e JlononnyBama Ha MCOU 1 “IIpBuyHO ycBOjyBame Ha MEI'YHAPOJHUTE CTaHIApAH 3a
(MHAHCHCKO M3BeCTyBame” — J[pKaBHM KpeAWTH (IPUMEHIMBHU 3a TOAWIIHU TEPUOIH Ha
M3BECTYBaE KOW 3aII0YHYyBaaT Ha win 1o 1 jarmyapu 2013 roguHa);

e JlomonnyBatha Ha MCOU 7 “Ounancucku wuHcTpyMeHTH: OOenoneHyBama” —
[MopamHyBame Ha (UHAHCHUCKH CpeaCcTBA W (UHAHCHCKA OOBPCKU (TIPIMEHIIUBH 34
TOJIUIITHYU TIEPUOH Ha U3BECTYBakhE KOW 3allouHyBaaT Ha Wi 1o 1 janyapu 2013 roauHa);

e JlononnyBama Ha MCOU 10, MCOU 11 u MCOU 12 “Kouconuaupanu (PHUHAHCHCKU
M3BeITau, 3aeAHUUYKHN apamkmanu u OOenofeHyBama Ha BIOXKYBama BO JPYTW IPaBHU
Juna: YNnaTcTBO 33 MpeoJHa NpuMeHa” (IPUMEHINBY 3a FTOAUIIHY EPUOAU HAa U3BECTYBAbE
KOM 3aroyHyBaaT Ha Wi 1o 1 janyapu 2013 roguna);
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ANKANDWNA
CKOMJE

CraTryrapHu elMHeYHH GUHAHCHCKY U3BEIITaH 31 nexemBpu 2015
(Bo najangu [lenapm)

BEJIEIIKN KOH ®UHAHCUCKUTE N3BELITAN

2. CMETKOBO/ICTBEHHU ITIOJIMTHUKHU (npoosxeHue)

2.2  OQjaBeHHU CTaHIAPAH U TOJKYBaHa KOU Ce BO CHJIA BO TEKOBHHUOT MEPHOJ, a KOU cé yIITe He
ce ouIHjaTHO IPeBeAeHH U YCBOEHH (TIPOI0JIKEeHHE)

e Jlononnysawa Ha MCC 1 “IIpe3entanuja Ha ¢uHaHCHCKU u3BemTan” - IlpeseHTanuja Ha
ctaBkd ox OcraHata ceomndaTtHa a00MBKa (NPUMEHIWBU 3a TOAMINIHM TIEPUOIU Ha
U3BECTYBaWkE KOU 3alI04HyBaaT Ha wiu 1o 1 jynu 2012 ronuna);

o JlomomnyBatba Ha MCC 19 “Kopuctm 3a Bpaborenute” — IlogoOpyBame Ha
CMETKOBOJICTBOTO 33 KOPHCTH IO TpPECTaHyBamke Ha paOOTHUOT OXHOC (NIPUMEHJIMB 3a
TOJIUIITHY TIEPUOM Ha U3BECTYBah¢ KOW 3all0uHyBaaT Ha Wid 1o 1 janyapu 2013 roauHa);

o JlomoJHyBamkha HAa pasiUuHU CTaHmapau ,IlomobpyeBama Ha MCOU (mmxiaye 2009-2011)
KaKo pe3yaTaT Ha TOIUIITHUTE MPOEKTH 3a mojgoopyBama Ha MCOU ( MCOU 1, MCC 1,
MCC 16, MCC 32 u MCC 34) rnaBHO NOBP3aHO CO €IMMMHAIMja HA HEKOH3UCTEHTHOCTH U
TEPMHUHOJIOIIKK O0jacHyBama (IPOMEHHTE C€ NPUMEHJIMBH 3a TOAUIIHHM MEepHOId Ha
M3BECTYBamkE KO 3all0YHyBaat Ha wiH 1o 1 janyapu 2013 romuHa);

e KTM®U 20 “Tpomonu 3a OTKpUBKAa BO (hazaTa Ha IPOU3BOJACTBO HAa MOBPUIMHCKU
pyaHALY” (IPUMEHIMB 34 FOAUIIHU NEPUOAN HA U3BECTYBalkE KOU 3alI0YHYBAAT HA WU IO
1 jaryapu 2013 roguna);

e JlononmayBama Ha MCOU 10 “Koncommmumpann ¢uHaHcuckn wnzBemran’, MCOU 12
“O0enofieHyBala Ha BIIOXKYBama BO Jpyrd mpaBHu Jjuma” u MCC 27 “TloenuHeyHn
¢uHaHCHCKH U3BemITan” — BiiojkyBauku mpaBHU JMIa (IPUMEHJINBY 3a TOAUIIHU NEPUOIH
Ha M3BECTYBamh€ KOW 3all0UHyBaaT Ha Win 1o 1 janyapu 2014 roauna);

o JlomonnyBama Ha MCC 32 “OuHaHCUCKU HHCTpYMEHTH: [Ipe3eHTupame”;

e [lopamHyBame Ha (UHAHCHUCKH CpeACTBA W (UHAHCUCKH OOBPCKM (TPUMEHJIMBH 3a
TOJIMIITHU TIEPUOJIU HA U3BECTYBAmkh-¢ KOM 3all0YHyBaaT Ha wiH 1o 1 jHayapu 2014 roguna):

e JlomonnyBamba Ha MCC 36 “O0e3BpennyBame Ha cpernctBata’ — OOenojeHyBama 3a
HA/IOMECTYyBauKa BPEJHOCT 332 HE(HMHAHCHUCKHU CPEICTBA (IPUMEHIINBY 3a TOAUIIHHU IIEPHOIN
Ha M3BECTYBamh€ KOM 3all0YHyBaaT Ha win 1o 1 janyapu 2014 roauna);

e JlononnyBawa Ha MCC 39 “@unancucku uacrpymentu: IlpusHaBame 1 Mepewne”;
e 3aMeHa Ha JCPUBATHUBH U IPOAODKYBaEkbE€ HAa CMETKOBOJCTBOTO 32 XCUMHI TPAHCAKIMU
(TpUMEHNIMBY 32 TOJWIIHY NTEPHOAN Ha M3BECTYBam-€ KOM 3aII0YHYBaaT Ha WIX 110 | jaHyapu

2014 ronuna);

o KTM®U 21 “/laBauku” (TOJKYyBamke MPUMEHIMBO 3a TOAMIIHM IEPUOIU HA HU3BECTYBAHE
KOM 3aIlloyHyBaat Ha win 1o 1 janyapu 2014 ronuna);

e JlononnyBama Ha MCC 19 “Kopuctu 3a BpabGorenute” — IlnanoBum 3a aeduHHpaHU

kopuctu: [Ipunonecu 3a BpaboTeHuTe (MPUMEHINBH 32 TOAUIIHYU EPHOAN HA U3BECTYBAE
KOM 3a1rtouHyBaat Ha win 1o 1 jymu 2014 roguna);

12



ANKANDWNA

CKORNJE

CraTryrapHu elMHeYHH GUHAHCHCKY U3BEIITaH 31 nexemBpu 2015

(Bo najangu [lenapm)

BEJIEIIKN KOH ®UHAHCUCKUTE N3BELITAN

2.

2.2

2.3

CMETKOBOJICTBEHU ITOJIMTUKMH (npoonxeHue)

O0jaBeHH cTaHIAPIU U TOJKYBalha KOM Ce BO CHJIa BO TEKOBHHOT NMEPUOJ, 2 KOM c€ yIITe He
ce ouIHjaTHO IPeBeAeHH U YCBOEHH (TIPOI0JIKEeHHE)

e JlomonHyBama Ha pasnuudu craHmapau “Tlomobpyeamwa vHa MCOU (mmkinye 2010-2012)
KaKo pe3yJITaT Ha TOJWIIHUTE MPOEKTH 3a mojodpyBama Ha MCOU (MCDOU 2, MCDU 3,
MC®U 8, MCOU 13, MCC 16, MCC 24 u MCC 38) riaBHO NOBpP3aHO CO eIMMHUHAIIN]ja Ha
HEKOH3UCTCHTHOCTH M TEPMHHOJIOIIKA OOjacHyBama (IMPOMEHUTE ce NPUMEHJIMBU 32
TOJIUIITHY TIEPUOAM Ha M3BECTYBamkh¢ KOW 3all0YHyBaaT Ha i 1o 1 jymu 2014 roauna);

o JlomojHyBamha HAa pasiMuHU CTaHmapau ,Ilomobpyeamwa Ha MCOU (mmkiaye 2011-2013)
KaKo pe3yJITaT Ha TOIWIIHUTE MPOEKTH 3a moaoopyBama Ha MCOU (MCDOU 1, MCDU 3,
MC®H 13 u MCC 40) mmaBHO MOBP3aHO CO €IMMHHAIMja HA HEKOH3UCTEHTHOCTH U
TEPMHHOJIOIIKA OO0jacHyBama (TIPOMEHUTE Cce MNPHMCHJIMBH 32 TOTUINHU IEPHOAHN Ha
M3BECTYBamE KO 3all0YHyBaat Ha Wiy 1o 1 jyiu 2014 roauHa).

O0jaBeHM cTaHAAPAU U TOJIKYBAaa KO €€ yIITE He CTAMUJIE HA CHJIA BO TEKOBHHOT
nepuoj

Ha neHOT Ha U3IaBameTO HA OBUE (DMHAHCHCKHM M3BEIITaW 00jaBEHU ce CIICTHUTE CTaHIApAH,
HUBHHTE JONOJIHYBAEhE H TOJKYBaha KOH CE YIITE HE CTAIlWIIC Ha CUJIA:

e MCOU 9 “OuHaHCUCKH HHCTPYMEHTH (IIPUMEHIINB 3a TOJUIIHH EPUOIH HA H3BECTYBAHE
KOW 3amouyHyBaaT Ha Wi 1o 1 janyapu 2018 roauHa);

e MCOU 14 “OmioxxkeHH CMETKH COTJIaCHO 3aKOHCKaTa perynatuBa’ (MPUMEHIUB 3a
TOJTUIITHY TIEPUOM Ha U3BECTYBah¢ KOW 3all0YHyBaaT Ha Wi 1o 1 janyapu 2016 roauHa);

e MCOU 15 “IIpuxoan ox IOTOBOPH €O KylmyBauu (IPUMEHJIUB 33 TOJUIIHM NEPUOTU Ha
M3BECTYBamE KOU 3all0YHyBaat Ha Wiy 1o 1 janyapu 2017 ronuHa);

e MCO®U 16 “JImzunr” (MpUMEHIIMB 3a TOIUIIHA TIEPUOIA Ha U3BECTYBAKHE KOU 3aII0YHYBaaT
Ha Wiy 1o 1 janyapu 2019 roauna);

e JlonomayBama Ha MCOU 10 “Koncommampanu ¢unancucku m3semran” u MCC 28
“YuecTBO BO IPUIPYKEHH MIPaBHU CYOjeKTH 1 3a¢IHUYKU BIOKyBama~ — [Iponakda Ha nimm
BJIOXKYBama BO CPEJCTBA HA BIIOKYBAUOT M HETOBHOT NPHIPYKEH IMpaBeH CYOjeKT HIH
3a¢[HUYKO BJIOKYBamke (IPUMEHIMBU 32 TOMUIIHM IEPUOJM HA H3BECTYBAHBE KOU
3amoyHyBaar Ha Wi 1o 1 janyapu 2016 ronuna);

e JlononnyBama Ha MCOU 10 “Koncommmupanu ¢unancuckn wusBemran”’, MCOU 12
“O0enofieHyBaa Ha BIIOKyBamkba BO JApyrd mpaBHu Jmna v MCC 28 “YyectBa BO
NPUAPYXKCHN TPaBHMU CYOjeKTH M 3a€JHHYKH BIOXKYyBama~ — BioxyBauku HpaBHM JIMIIA:
[lpumena Ha uCKITydoKOTOHX Oapamara 3a KOHcoimumanuja (TIPUMEHIMBH 32 TOAWIIHU
MIEPUOM HA MU3BECTYBAE KOU 3all0YHYBaaT Ha win 1o 1 janyapu 2016 roguHa);

o JlonmomayBama Ha MCOU 11 “Saegnwnuku apamxkmann” — CMETKOBOJICTBO 3a CTEKHATH

yIeTd BO 3€IHHYKH ONepauuy (TMPHUMEHJINBH 33 TOTUIIHM NEPHOAN HA M3BECTYBAME KOU
3arovyHyBaat Ha Wi 1o 1 janyapu 2016 ronuna);
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(mpomoJrkeHue)

o JlononnyBama Ha MCC 1 “IIpesenranunja Ha ¢uHaHCHCKM u3BemTan” — MHunmjatusa 3a
obenoneHyBame (IPUMEHINBY 3a TOAUIIHY NTEPUOAN HA M3BECTYBAamE KO 3aIll0YHYBaaT Ha
unu 1o 1 janyapu 2016 ronuna);

o JlommonayBamwa Ha MCC 12 “Jlanonm Ha noOuBka” — [Ipu3HaBame HA ONJIOKECHH NAHOYHH
CPeICTBa 3a HepeaJu3upaHu 3ary0u (IPUMEHIUBHU 3a TONWIIHU MEPUOIN Ha U3BECTYBAHE
KOW 3anouyHyBaaT Ha wid 1o 1 janyapu 2017 roauHa);

e JlononmnyBama Ha MCC 16 “HenmwxkHocTH, mocTpojku u ompema” u MCC 38
“Hematepujamau cpenctsa” — IlojacHyBambe Ha HpUATIMBUATE METOIW 3a IpEecMeTKa Ha
aMopTH3anyja (IPUMEHINBY 32 TOAWIIHH TIEPHOAN HA W3BECTYBamE KOM 3all0YHYBaaT Ha U
o 1 janyapu 2016 roguna);

o JlomonmayBatba Ha MCC 16 “HemswxkHocTh,niocTpojku u ompema” u MCC 41
“3eMjonencTBo” — 3eMjoIeNICTBO: TUIOJOPOAHU cTeOa (MPUMEHIIMBH 33 TOAULIHHA TIEPUOTU
Ha M3BECTYBamhEe KOW 3all0YHyBaaT Ha win 1o 1 janyapu 2016 roauHa);

o JlomonnyBamwa Ha MCC 27 “Tloennnevnn puUHAHCHUCKY U3BeIITan” — MeToj Ha TTIaBHHHA BO
MOoeTMHEYHN (PMHAHCHCKH HM3BeITau (MMPUMEHJIMBH 3a TOJIWIIHH IEPHOAN Ha W3BECTYBame
KOW 3amouyHyBaaT Ha win 1o 1 janyapu 2016 roauHa);

e JlomonHyBama Ha pasiUuHU CTaHmapau ,llomoopyBama Ha MCOU (tmxinyc 2012-2014)
KaKo pe3yiTaT Ha TOAUIIHUTE MPOEKTH 3a mojobpyBama Ha MCOU (MCOU 5, MCDU 7,
MCC 19 u MCC 34) rmaBHO MOBp3aHO CO €IMMMHAIMja Ha HEKOH3UCTCHTHOCTU U
TEPMHHOJIOIIKH OO0jacHyBama (TIPOMEHUTE Ce MPUMCHJIWBHA 3a TONUINHU TEPHOAU Ha
M3BECTYBamkE KO 3all0YHyBaat Ha Wiy 1o 1 janyapu 2016 ronuHa);

PakoBomcTBOTO TO TpomeHyBa BiHjaHmeTo Ha mpomenute Ha MCC, HOBHTe MCOU 1
TONKyBamaTa Ha (pUHAHCHUCKHUTE H3BEeITaW. Mako moromem Ienm oj OBHE NPOMEHH HE ce
MPUMEHJIMBH BO paboTemeTo Ha JIpyImTBOTO, paKOBOJCTBOTO HE HM3pa3yBa EKCIUIMIIMTHA U
Oe3pe3epBHa HM3jaBa 3a ycoriaceHocTa Ha puHancuckure ussemran co MCC u MC®OU, xowm ce
MPUMEHYBAaT 3a MEPUOJIOT MPUKAXKAH BO IPUIIOKCHATE (YUHAHCUCKH U3BEILTAH.

[lonrorByBamero Ha (DUHAHCHCKUTE M3BEIITAH BO COTJIACHOCT €O 3aKOHOT 3a TPTOBCKHU
ApymTBa “ HpaBI/IJ'IHI/IKOT 3a BOJACHKHEC Ha CMETKOBOJACTBO 6apa InpuMCEHa Ha MPOUECHKHU U
NPETIIOCTaBKM O] CTpaHa Ha MEHAIMEHTOT Ha J[pymTBOTO, KOW BIIMjaaT Bp3 HCKa)KaHUTE
MO3MIMK BO (PMHAHCHCKUTE M3BemTan. Mako mpomeHKUTe Ha pakoBOJACTBOTO ce Oasmpaar Ha
pa3syMHH I/IHq)OpMaLH/II/I M IIO3HaBama 3a HACTAHUTEC M aKTHUBHOCTHTC, q)aKTI/I‘H(I/ITC pe3yNITaTN
MOXe€ Ja ce pa3lIMKyBaar of npoueHeruTe. [IponieHKUTE Ha PaKOBOACTBOTO CE€ MPUKAXKAHHU BO
Bbenemxka 4.
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25

CMETKOBOACTBEHMU NOJIMTUKU (npoao.rxkeHue)
Hoapyxuannm

IonpyxHUNMTE Ce MpaBHH JIKIA Kaj KOW JpYIITBOTO MMa KOHTPOJa Bp3 (DUHAHCHUCKHUTE U
JICTIOBHHUTE TOJUTUKM M IIOCEMyBa TOBEKE OJ €IHAa IIOJIOBHMHA O]l TIJIACAYKUTE IIpaBa.
[TocToemeTo Ha KOHTposa U €(PEeKTOT OJ MOCEAYBAKETO Ha INIACOBHTE CE 3eMa IPEABUA NPH
ollpeayBame Jand JpymTBoTo MMa KOHTPOJIA Bp3 APYro mpaBHoO Jmie. HaGaBHA BpeqHOCT Ha
BJIOKYBAaWETO NPETCTaByBa 00jEKTMBHATA BPEIHOCT HA JAJCHOTO CPEACTBO. JpYyIITBOTO T'H
CBUJICHTUpPA BJIOXKYyBamaTa IO HHBHATA Ha0aBHA BPEIHOCT HaMaJeHa 33 EBEHTYaJIHO
00e3BpeTHyBakbE.

CermMeHTHO H3BECTYBaIbLE

W3BecTyBameTo IO ONEPaTHBHH CETMEHTH € KOH3MCTEHTHO CO HAYMHUTE HA HWHTEPHO
U3BECTYBamkbe 3a TNOTpeOMTe Ha YTIpPaBHHOT Ox00p. YNIPaBHHOT 0I00Op € OJrOBOPEH 3a
CTpaTEIIKHUTE OIYKH 3a CEKOj O]l CETMEHTHTE.

Ha 31 nekxemBpu 2015 romuna, [pymTBoTO Oelie OpraHH3UPaHO BO YSTHPH H3BECTYBAUKH
CEerMeHTH:
e (@apmanuja - IPOU3BOJACTBO U Mpojaax0a Ha JEKOBH 32 XyMaHa MEAHIIMHA,
BETEpUHAPHU JICKOBH 1 (DapMaIieBTCKU CypOBUHH,
e Xemuja - IPOM3BOJICTBO U Npojax0a Ha XeMHUCKH IPOU3BOIH,
e Ko3meruka - IpOM3BOJICTBO U IMpOoIak0a Ha KO3METHYKH IPOU3BO/IN,
e BuakapcTBo - IPOM3BOACTBO M MPojAak0a Ha MIPOU3BOIM O] OMIIHO TOTEKJIO.

CeBkyIHaTa IPOM3BOIHA IIPOTpaMa Ha (hapManeBTCKH pon3Boan Ha Ankanona-Papmanmja ce
COCTOHM Of1 clieTHHuBe (papmaneBTCKH HopMu:

e  Opannu uBpcty 103HU Gopmu: TabnaeTn - KOHBEHIIMOHAIHO U MOJU(PUIIMPAHO
ocio00TyBame, PUIM-Ta0JIeTH, 00JI0XKeH! TabJIeTH, MTOja3HuHU TabJIeTH, KaIlCyJIH1, CyB
MPAILOK 32 OpajiHa CyCIIeH3H]a.

o Teunu no3Hu hopmu 3a opanHa ynotpeda: PacTBopu 3a opanHa ynotpebda, CUpyIH,

CYCII€H3UHU.

o Tonukanuau npenapati: KpemoBu, MacTu, pacTBOPH, T€JIOBH, CIIPEjOBH, BAaTMHAJIETH,
CYTIO3UTOPHH.

e  Crepwinnu no3uu ¢opmu: [lapenTeparHu Mamo-BOTYMEHCKH, KaIlKU 32 OYH, MACTH 3a
OYH.

Iokpaj kamanmTeTwTe 3a IMPOW3BOACTBO HA TOTOBH (HapMaleBTCKH ITPOM3BOAM AJKaJIOHI-
dapmaryja ©Ma IMOTOH 3a eKCTPAKIHja Ha OMHOM/IH, KOj BKIydyBa IMPOU3BOJACTBO Ha MOP(UH U
HETOBH JICPUBATH KaKo (DapMalleBTCKU CypPOBHHH.

CermeHTOT AJKajon[ - XeMHja JeHec UMa pa3BHUCHA MPOrpama 3a IPOU3BOJCTBO HA XEMHUKAINU
M PeareHCH O] OPTaHCKO M HEOPraHCKO IOTEKJIO, CO Pa, PUriss, purum u co dapmakonejcku
KBanuTeTH. McTute ce HaMeHeTH 3a J1abopaTOpHUTe BO HHCTUTYTUTE, (DaKyNTeTUTE, KIMHUKUTE,
(hapmarieBTCKaTa M KO3METHYKATa HHAYCTPH]ja, KAKO M BO MPOILIECUTE Ha MIPOM3BOJCTBO HA IPYTH
UHIYCTPHH.

[Tanerara Ha npousBoau Ha Askanouns - Ko3ameTnka ce cocTon off MpOM3BOIUTE 32 HEra Ha KOXa,
MIPOM3BOJMTE 3a Hera Ha JETCKa KOXKa, CallyHH, MPOM3BOAMTE 3a Hera Ha Koca, IPOH3BOAUTE 3a
Hera Ha 3a0u, mapdeMckara KOJNEKIHja 3a Maxu, mapdeMckara KOJCKIHja 3a KEHH, Kako U
KO3METHKaTa 3a JOMakuHCTBOTO. COCTOJKHTE KOM CE€ COCTaBE€H Jel Ha TNPOU3BOAUTE Ce
HabaByBaaT 071 100aByBauM KOM T'Ml 33/I0BOJIYBaaT BUCOKUTE CTAHIAP/AU 32 KBAJIUTET U UCTUTE CE
BO COIJIACHOCT co Oapamara Ha EBporickara TUpeKTHBa 3a KBAIMTETEH KO3METHUKH IPOU3BOI.
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2.6

CMETKOBOJICTBEHU ITOJIMTUKMH (npoonxeHue)
CerMeHTHO H3BeCTyBame (IIPO/I0JKeHHE)

I'maBHU nejHOCTH BO AunKanoup - bunkapcTBo ce 00paboTKa, MelIamke U MaKyBambe HA OMIHU
CYPOBHMHH KaKO KOPEHH, JIICTOBH, OBOILIj€, CEME UTH.

HpI/IXOZ[I/ITe N0 CErMEHTHU C€ MNpUXoau KOH CC 00eIoIecHeTH BO OMIIAHCOT Ha ycnex Ha
I[pyHITBOTO, KOHULITO C€ NUPEKTHO IMMOBP3aHU CO pa6OTeH>€TO Ha CCTMCHTOT U COOABCTCH ACII O[]
OCTaHATUTEC MPUXOANU Ha HPYHITBOTO KOU INTO C€ paclnpeiAciiCHU Ha padyMHa OCHOBa Ha
CCIrMCHTOT.

Pacxonurte nmo cerMeHTH ce pacxoau Kou ce 06€J'IOI[6H6TI/I BO OMIJIAHCOT Ha ycnex Ha HPYHITBOTO,
KOULITO CC€ NUPEKTHO IMOBP3aHU CO pa6OTCH>eTO Ha CCIMCHTOT U COOJABCTCH AC OJf OCTAaHATHUTC
pacxoau Ha Z[pymTBOTO KOHU 1ITO C€ pacIip€aC/ICHN Ha pa3yMHa OCHOBA HAa CCTMCHTOT.

Hero omnepartuBHMTE cpencTBa Ha JIpymITBOTO ce cOCTOjaT MPUMAapHO O MaTepHjalHH U
HeMaTepujaJHu CPEJCTBa, 3aIUXH U MolapyBama HaMaJCHH 3a HETO OINEPATHBHUTE OOBPCKH,
J07ieKa HeTo (DMHAHCUCKHUTE CpelcTBa Ha JIPyIITBOTO NPHUMAapHO C€ COCTOjaT OJf HApUIHU
CPEICTBa M MApUYHU EKBUBAJICHTH, OCTAHATU TEKOBHHM (DMHAHCHUCKM CPEJCTBA HAMAJICHHU 3a
(buHAHCUCKH OOBPCKH, OJJIOKEH TAHOK M JaHOK Ha JOOMBKA.

CMCTKOBO,Z[CTBCHI/ITG IIOJIMTUKN Ha CEITMCHTHUTEC CC€ HUCTH CO CMETKOBOJACTBCHHUTC IIOJIMTHKHW Ha
Jpymroro. OBa ce BCYNIHOCT MOAATOLMTE KOM IITO CE€ PENOPTHpAaT Ha YNpaByBauKUTE
CTPYKTYpH 3a LIEJIUTE Ha JOHECYBatbe OJIYKH 3a paclpesienoa Ha pecypcuTe  3a OleHYBambe Ha
pesynrarute of pabOTEHETO Ha CErMEHTHTE.

Kypchu paznuku
Basyta 3a BpenHyBame U 00€J10/IeHyBaIbe

Banyta 3a BpeaHyBame U 00€sI0/ICHYBalkbE Ha TPAHCAKLIUHUTE HAa J[PYIITBOTO € MAaKEIOHCKHOT
Henap. VzHocute BKIy4eHH BO (DPMHAHCHCKUTE M3BEIITAH CE MPUKKAHHW BO WIjaAW ICHAPH,
OCBEH aKO ITOMHAKY HE € HaBE/ICHO.

TpaHcakumu u cocTojon

TpaHcakuuuTe HampaBeHU BO CTPAHCKM CpPEACTBA HAa IUIAKalke C€ IPECMEeTyBaaT BO
MakeIoHCKH JleHapu o KypcOT KOj BaKesl Ha JCHOT Ha TpaHcakuujata. KypcHure pasimuku
HACTaHATH O] TAKBUTE TPAHCAKIIMHM BO TEKOT Ha TOJMHATA M Of] CBEAYBAm-CTO HA CPEICTBATA U
OOBpCKHTE MCKa)KaHW BO CTPAHCKH CPEJCTBA 3a IUIaKame MO KypcOoT KOj BaXKeN Ha JEHOT Ha
W3BemTajoT 3a ¢puHaHCHCKATa cOCTOj0a, ce NCKaXyBaaT BO bruiaHcoT Ha ycrex Kako MpHUXOau
i pacxogu. KypcHuTe pasnuky HacTaHATH O]l MCKaXyBameTo BO [leHapu Ha BIOXyBamaTa
U3pa3eHU BO CTPAHCKH CPEACTBA 3a IUIakame, Ce NPUKaKaHU BO INIAaBHUHATA.
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2.7

CMETKOBOACTBEHMU NOJIMTUKU (npoao.rxkeHue)
Marepujannu cpeacTBa

MarepujaHuTe CpeACTBA WHHIMJATHO CE IMPUKaXKyBaaT 10 HUBHATa HabaBHA BpPEIHOCT.
3eMjHIITEeTO, TPAACKHUTE O0JEKTH W JIeNl O] OlpeMara ce NpPUKaKaHW M0 HUBHATA Ma3apHa
BPEIHOCT BP3 OCHOBA Ha IpOLIEHA HAallpaBeHa Of CTpaHa Ha He3aBUCEH IPOIICHHUTEN, HaMaleH!
3a WCIpaBKaTa Ha BpeAHOCT. HaGaBHaTa BpeIHOCT 3aeHO CO aKyMyJHpaHaTa HCIpaBKa Ha
BPEIHOCT ce KOperupaHu 3a e(peKTOT Ha peBajopu3allyjara IITO MPOU3JIEryBa OFf HUBHATA
IPOLICHKA, CO IIeJ CeralrHaTa BpeJHOCT Ja € eJHaKBa Ha o0jeKkThBHara BpenHocT. OcraHaTtute
MaTepHjaJHU CPelCTBA Ce MCKa)KaHM [0 HUBHATA HaO0aBHA BPEJHOCT HAMaJIeHa 3a MCIIpaBKaTa
Ha BpeaHocT. HabGaBHaTa BpemHOCT TpeTcTaByBa (akTypHa BpPEAHOCT Ha HabaBEHHTE
MaTepujajHi CPeACTBa 3rojieMeHa 3a CHUTE TPOLIONM HACTAHATH 10 HHUBHOTO CTaBambe BO
ynotpeoa.

W3nmatornMre 3a peKOHCTPYKIHja, amamnTalyja WIA JPYro BIIOKYBamke CO KOM C€ 3rojeMyBa
KOPUCHHUOT BEK Ha yrmoTpeOa WM KalalMTeTOT Ce KalUTaIM3UpaaT CO HUBHOTO HACTaHYBamhe.
M3paronmre 3a peZIOBHO OAPKYBAE U MOTPABKU CE EBHACHTHPAAT KAKO PacXo] BO MOMEHTOT Ha
HUBHOTO HACTaHYBAbe.

ITo3uTuBHUOT eeKT oX MpolieHaTa Ha MaTepHjalHUTE CPEICTBA CE€ eBUICHTHPA BO IIaBHUHATA
KaKo peBaJiopH3aIioHa pe3epBa. HeraTuBHHOT eheKT of IpolieHaTa Ha MaTepHjaTHUTE CPEICTBA
ce EBUJACHTHpA BO IJIABHUHATA, 10 M3HOCOT HA PEBAIIOPHU3AIMOHATAa pe3epBa Ha OJpPEACHO
CPeICTBO, a pas3ihKaTta ce eBuAeHTHpa Bo bumancor Ha ycmex. OCTaTOKOT 0]
peBaNopH3allioHaTa pe3epBa ce MpeHecyBa Ha 3aapkaHara AOOMBKAa BO MOMEHTOT Ha
OTYT'YBam-ETO Ha CPEJICTBOTO.

3eMjUINTETO HE CEe aMOpPTH3Mpa. AMOpTH3aIMjaTa Ha OCTAHATUTE MAaTEpUjaTHH CPEICTBa CeE
pecMEeTyBa CO MPUMEHa Ha MPABOJMHUCKATA METO/IAa U € HAMEHETa 3a aJolupame Ha HabaBHaTa
WK TPOLICHETAaTa BPEAHOCT Ha OCHOBHUTE CPEICTBA BO €IHAKBH T'OJHIIHMA M3HOCH BO TEKOT HA
NPEIBHUACHUOT BEK Ha ynoTpeda Ha marepujaiHuTte cpeactsa. [IpeBUACHUOT KOPHCEH BEK Ha
cpencrBara e:

3rpaau 20-40 roauHM
Ormpema 3a IPOU3BOJICTBO 10-20 romuHu
Bo3suia 4 roguHU
Meben, KOMITjyTepH U OCTaHaTa orpemMa 4-10 roauHM

PesnmyanmHara BpemHOCT Ha cCpencTBaTa W HUBHHOT IPEIBUACH BEK Ha KOPHUCTEHE CE
MpoIleHyBa Ha JICHOT Ha M3BemrTajoT 3a (hMHAHCHCKAaTa COCTOj0a M Ce KOpEerupa JIOKOJKY €
OTpeOHO.

Ceramnara BpeOHOCT Ha MaTEpUjaJlHUTE CpPEICTBA C€ HamalyBa JO M3HOCOT Ha
HaJOMECTyBa4yKaTa BPEJHOCT BO CIIy4aj Kora CeraiiHata BpeJHOCT € OBHCOKA O] IpOLleHeTaTa
HaJOMECTYBa4yKa BPEJHOCT.

OTcTaneHuTe WM Ha JAPYr HAuyWH OTYICHM MaTepHjajlHH CpPEJCTBA C€ CIMMHUHHpAaaT OJ

M3BemTajot 3a (mHaHCHCKATa cOCcTOjOa 3aeIHO CO MCIIpaBKaTa Ha BpeaHocTa. JJoOuBkara nimm
3ary0ara IITO MPOU3JIEryBa O TAKBOTO OTYI'yBame Ce KHIKH BO BHIaHCOT Ha ycrex.

17



ANKANDWNA

CKORNJE

CraTryrapHu elMHeYHH GUHAHCHCKY U3BEIITaH 31 nexemBpu 2015

(Bo najangu [lenapm)

BEJIEIIKN KOH ®UHAHCUCKUTE N3BELITAN

2.

2.8

CMETKOBOACTBEHMU NOJIMTUKU (npoao.rxkeHue)
Hemarepujaanu cpeacrsa

HematepujamHuTe cpecTBa ce COCTOjaT Ol KUTOBH, JIMICHIM U codTBep. HemarepujamHure
CpeICTBa CE CBHICHTHUpAAT [0 HWBHATA Ha0aBHA BPEIHOCT HAaMalleHa 3a HUCIpaBKara Ha
BpenHocta. HaOaBHata BpemHOCT TpeTcTaByBa (DaKTypHAa BpEIHOCT Ha HaOABCHUTE
HeMaTepHjaJiHi CPEICTBA 3rojieMeHa 3a CHTE TPOLIONM HACTaHATH OO HHUBHOTO IIPaBO Ha
KOpHCTEHE.

AMopTH3anujaTa Ha HeMaTepHjATHUTE CPEICTBA CE BPIIM BO €HAKBH T'OJUIIHA H3HOCH BO TEKOT
Ha MPEJBUICHHOT BEK Ha yIOTpeOa Ha HeMaTepHjalHATe CPEACTBA, a HajMHOTY A0 10 roauHu.

On/e/iHO CTEKHATH HEMATEPUjaJIHU CPeICTBA

HemarepujanuuTe cpeacTBa cO KOHEYEH XMBOTEH BEK KOW INTO C€ CTEKHATH OJUICNTHO ce
NPUKAKYBAaT [0 HUBHATA HA0ABHA BPEIHOCT, HAMAJICHH 33 aKyMyJIHpaHaTa aMOpTU3alldja U 3a
UCIIpaBKaTa Ha BPeIHOCT. AMOPTH3ALMjaTa HA CTEKHATUTE HEMATEPHUjaIHH CPEACTBA Ce BPIIU BO
€/IHAKBH TOJMIIHA M3HOCH BO TEKOT Ha MPEIBHICHUOT BEK Ha yrmoTpeOa Ha HEMaTepPHjATHUTE
cpenctBa, a HajmHory a0 10 rommuu. [lpeaBuIeHHOT Bek Ha ymoTpeba M METOAOT Ha
amMopTH3aIyja ce peIMET Ha NCIIMTYBAakhe Ha KPajoT Ha CEKOj TIEPUOJ] 32 U3BECTYBAIbE.

HHTepHO reHepHpaHu HeMATEPHjaIHH CPEACTBA - TPOLIONH 32 HCTPAKYBame M Pa3Boj

W3natornmre 3a HCTPaXyBalbe CE MPU3HABAAT KAKO PACXOJHM MPU HHUBHOTO HACTAHYBAmbe.
WHTepHO reHepupaHUTe HeMaTepHjaJlHM CPEICTBa KOW NpOM3JIeryBaaT on (azaTa Ha pa3Boj ce
NPH3HABAAT JOKOJIKY M CaMO JIOKOJIKY MOXeE [1a TO JICMOHCTPHPAAT CIECAHOTO:
e TexHHUYKa U3BOMIMBOCT 32 JIOBPIIYBAakE HA HEMATEPHUJATHOTO CPEJCTBO, TaKa IITO TOA
Jia OuJie pactooKIUBO 32 YIIOTpeda WK Mpoaxoa,
e HeroBarta Hamepa e Jia TO JOBPILIH HEMATEPHJATHOTO CPEICTBO U Jia TO KOPHCTH WM
npojane,
e HeroBata criocOOHOCT /1a TO KOPUCTH WJIH NPOJIaie HEMaTEePHjaTHOTO CPEACTBO,
e Kako HemaTepHjaJIHOTO CPECTBO Ke CO3/[aBa BEPOjaTHH UIHU €KOHOMCKHU KOPUCTH,
e PacmonoxiaMBOCTa HA COOJBETHH TEXHUYKH, (DUHAHCHCKA U JPYTH pEeCypcH 3a
JIOBPIIYBak-€ HA Pa3BOjOT U 3a yNoTpeda WITH Mpoaax0a Ha HeMaTePHjATHOTO CPEICTRO,
e HeroBarta crocoOHOCT 3a BEpPOJIOCTOJHO MEpere Ha H3/IaTOKOT KOj MOXeE Jia My ce
TPUITHIIE HAa HEMATEePUjaJTHOTO CPENICTBO 32 BPEMe Ha HETOBHOT Pa3Boj.

W3HOCOT Ha MHMIMjAJIHO NPU3HATHTE WHTEPHO FeHEPUPAHN HEMaTepHjaJIHU CPEICTBa € 30Up 0f
HAaCTaHaTUTE TPOLIOLM O] ACHOT KOTra HeMaTepHjaJHOTO CPE/CTBO 3a MPB MAT I'M HCIIOJIHYBa
KpUTEpUYMHUTE 3a TIPU3HABAIC HaBEICHH mHorope. Bo cirydaj xora MHTEpHO Te€HEpHpaHHTE
HeMaTepHjaJlHi CPECTBA HE TH 3a[0BOJyBaaT KPUTEPUYMUTE HAaBEAEHU IIOrOpe, TPOLIOLUTE 3a
PasBoj ce MpU3HaBaaT BO OMJIAHCOT Ha YCIIEX BO IMEPUOAOT BO KOj IIITO CE HACTAHATH.

IlocnenoBarenHo 1o I/IHI/ILII/IjaJ'IHOTO NpU3HaBambEC, HWHTCPHO TI'CHCPUPAHUTEC HeMaTepI/IjaJ'IHI/I
Cpe€AcCTBa CC€ INpPUKaXKyBaaT II0 HHUBHATa HabaBHa BPCAHOCT HaMaJICHW 3a aKyMyJiupaHaTa
aMopTH3aqua U HUCIIpaBKaTa Ha BpPCAHOCT HAa HMCT HAYMH KaKO W OAACIIHO CTCKHATUTC
HeMaTepI/IjaJ'IHI/I CpeacrTBa.
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2.

29

2.10

CMETKOBOJCTBEHU MNOJIUTUKMU (npoxoxenue)
O0e3BpeaHyBame HA He(PMHAHCUCKUTE CPEACTBA

CpezacrBara KOM UMaaT HEOTPAHUYCH BEK Ha KOPHCTEHE U HE Ce aMOPTU3Upaar, ce MpeAMeT Ha
TOAWIIHA aHAIN3a 32 MOXKHOCTA 01 HUBHO 00e3BpeHyBame. CpelcTBaTa Kou ce aMopTHU3NpaaT
ce IpeaMeT Ha aHaJIi3a 32 MOYKHOCTA OJ] HUBHO 00€3BpEJHYBa-e¢ CEKOTalll KOTa HAaCTaHUTE HIIH
U3MEHHTE BO JICIOBHUTE YCJIOBH YKa)KyBaaT Jieka HHUBHATA CeralllHa BPEIHOCT € TIOBHCOKa OJf
IpoLIeHeTaTa HaJOMEeCTyBauKa BpEIHOCT. 3arybaTa ox 00e3BpeAHYyBame ce eBHICHTHpa 3a
M3HOCOT 3a KOj CeraniHaTa BPEJHOCT Ha CPEACTBOTO ja HaJMHHYBa BPEIHOCTA 3a HETOBOTO
MOBTOPHO HajJloMeCTyBame. HajmoMecTyBaukaTa BpeHOCT HIPETCTaBYBa MOBHCOKATA BPEIHOCT
O] HETO MPOJAXKHATA IIeHA HA CPE/ICTBOTO, HAMAJIeHa 3a TPOLIOIMTE Ha MPOAax0a, 1 HeropaTa
ynorpebHa Bpeaaoct. Co 1ien 3a ja ce MPOLeHN 00e3BpeIHYBabETO, CPEACTBATA Ce IPYIHPAHH
BO HajMalli eJIMHHUIU KOU reHepupaar napu. HeguHaHCHCKUTE CpecTBa, OCBEH I'YIBUIOT, KOU
ce 00e3BpeIHETH Ce TIPOIICHyBaaT 3a MOYKHATa KOpEKIMja Ha 00e3BpeIHyBambETO Ha JICHOT Ha
W3Bemmrajort 3a huHaHCUCKATa cocToj0a.

DUHAHCHCKH CPeCTBA

OduHaHCUCKUTE CpeicTBa Ha JIpymTBOTO ce KIaCHPHUIUPAHH BO CJICTHUTE KAaTETOPHUH:
nmo3ajMUIKM W TobapyBama W XapTHU OJ BPEIHOCT pACHOJIOXKIMBH 3a MpoAaxoa.
Knacudukanujara Ha BIIOXKyBamara € HalpaBeHa BO 3aBHCHOCT OJf HaMeHaTa 3a Koja
(¢uHaHCHCKHTE cpencTBa ce HabaBeHu. Knacudukanujata Ha (PUHAHCHUCKUTE CpeACTBa ce
neduHUpa BO MOMEHTOT HA HUBHATA Ha0aBKa U Ce aHAJIM3UPa Ha CEKOj ATyM Ha U3BECTYBAabe.

Mo3ajmunu u no6apysama

ITozajmurute u mobapyBamara ce (UHAHCUCKU CPEJICTBA CO Ne(HUHUPAHH YCIIOBH 3a IIaKambe
W HE ce KOTHpaHU Ha Ta3zapuTe Ha XapTUH of BpemHocT. [lo3ajmuiure m mobapyBamata ce
BKJIYYEHH BO TEKOBHHTE CpPEJCTBA, OCBEH OHUE KOM MMaatr JOCIIeBame MOoA0Iro o 12 Mecenu
mo nmatymoT Ha M3BemTajoT 3a ¢mHaHCHckara coctojba. IlozajMuiute m mobdapyBamaTa ce
npuKaxaHu Bo M3Bemrajor 3a (uHaHCHCKara cocroj6a Ha mosunmjata IlobGapyBama o1
KyIyBa4uTe U OcTaHaTH nodapysama (benemika 2.12).

XapTuu o1 BpeTHOCT PACIOJIOKINBH 32 MPOIAkK0a

DUHAHCUCKUTE CPEJICTBA “paCIIONIOIIMBH 3a Tpojaxba” ce kiacuuimpaHu Kako HETEKOBHU
CPEJICTBa, OCBEH OHHME KOW PaKOBOJICTBOTO IJIAHHMpA Jla TW OTYIW BO MEPHOJ MOKPAaTOK of 12
Mecely 1Mo JaTyMoT Ha M3BemTajoT 3a pmHAHCUCKaTa cOCcTOj0a.

HabaBkata u mnpomaxOaTa Ha (UHAHCHCKHTE CpENCTBa C€ EBUACHTHpPAa HA JCHOT Ha
TpryBamero. BpenHocra Ha HabGaBkaTa TW BKIydyBa W TPOIIONHTE 3a TpaHCaKIHUjara.
DuHAHCHCKUTE CPEeACTBa ce OpHIIAT Of CBUACHIIMjaTa BO MOMEHTOT Ha HUBHATA MPOJAXK0a TN
BO MOMEHTOT Ha 3aBpLIyBalk¢ Ha MPaBOTO 3a J0OMBamke Ha HajoMecToK. (DUHAHCHUCKHTE
Cpe/CcTBa “‘pacIiONIOKIIMBH 3a TIpojakOa” ce BpeJHyBaaT MO HHUBHATa I1a3apHA BPEIHOCT.
JIpyIITBOTO HCTO Taka WMa BJIOXKYBamba BO aKIMH KOM HE KOTHpAaT Ha Ia3ap 3a XapTHH O]
BPETHOCT HO Cce KIacu(pHUIMPaHu Kako (UHAHCHUCKU CPEICTBA “PacIONONIUBH 3a TPOoAakda” u
ce Bpe/lHyBaaT Mo HabaBHa BpEeMHOCT, Oujejku JIpymTBOTO OYeKyBa Jeka HabaBHATa BPEIHOCT
ke ce MpuOMMKH 10 TMaszapHaTa BpeaHocT. Ilo3ajMunnTe u modapyBamara ce BpeIHyBaatr I0
HHBHATa aMOPTH3HpaHa BPEAHOCT CO MPUMEHA Ha e()eKTHBHA KaMaTHa CTaIKa.

[IpomenuTe BO BpeqHOCTa Ha (PMHAHCHCKUTE CPEICTBA CE CBHICHTUPAAT BO TJIABHUHATA M BO
U3BEIITAjOT 3a ceondaTHa NTOOMBKA, OCBEH 3aryouTe o 00e3BpelHYyBame HA (DMHAHCHCKHTE
CpeIcTBa, KaMaTUTE NPECMETaHH CO e(peKTHBHA KamaTHa METOJa W KypCHHTE Pa3IUKH Ha
(hMHAHCUCKHTE CPEJICTBA KOU IITO CE MPU3HaBaaT Bo briiaHCcOT Ha ycrex.
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2.

2.10

211

212

2.13

CMETKOBOACTBEHMU NOJIMTUKU (npoao.rxkeHue)
DUHAHCHCKH CPeICTBa (MPO0JIAKEeHHE)

Bo Momentor Ha mnpomax0ba Ha (PUHAHCHUCKHTE CpPEICTBA, AKyMYJIHPAaHHOT H3HOC BO
[JIABHUHATA IITO MPOM3JIETyBa OJf MPOMEHATa Ha BPEJHOCTA HAa (PMHAHCHCKUTE CPEACTBA CE
eBUJIeHTUpa BO bumancoT Ha ycnex. JMBHAaeHIuTe IITO ce 10OMBaaT Of MOCENYBAHETO Ha
(hMHAHCUCKHTE CpEACTBa Ce BHICHTUPAAT BO bHIaHCOT Ha yclex co CTEKHYBambe Ha MPaBOTO
3a 10OUBamke NAPUYHU CPEACTBA.

IMa3apHaTa BpeJHOCT Ha (PMHAHCHUCKHUTE CPE/CTBA ce 0a3upa Ha MOCJIeHATa TPryBaHa IeHa Ha
akiujaTa Ha MakenoHCKaTta Oep3a 3a XapTuu 0]1 BpeJHOCT. BiiokyBamaTa 3a KOM BPEIHOCTA HEe
MOXE CO CHTYPHOCT Jia Ce U3MEepU ce IpHUKAKaHW CIope] HHBHata Ha0aBHa WM
peBaopu3MupaHa BPeIHOCT HaMaJieHa 3a HCIPAaBKaTa Ha BPEAHOCTA.

Ha kpajor Ha cekoj W3BecTyBauku Iepuoj, JIpymITBOTO BpIIM aHATW3a HAa BPEAHOCTA HA
(uHaHCHCKHTE cpencTBa. Bo ciyyaj Kora 1mocTojaT JOBOJHO MHIUKATOPH JIeKa BPEIHOCTA Ha
(h)MHAHCUCKHUTE CPEINCTBAa € HEMOBPATHO HaMalleHa IO HUBHATA CETallHa BPEIHOCT, OBHUC
(vHaHCHCKH CpelCcTBa ce cMeTaar 3a o0e3BpenHeTH. Bo Toj ciydaj, pasiukara momery
M3HOCOT Ha OOE3BpEAHYBAmETO U peBAJIOpH3aLMOHATa pe3epBa BO IJIABHUHATA WITO
IpOM3JIeETyBa O IPOMEHaTa Ha BpPEOHOCTa Ha (PMHAHCHCKUTE CPENCTBAa CE€ E€BUACHTHPA BO
bunancor Ha ycniex. 3arybata oj 00e3BpeIHyBamk-e Ha BJIOXKyBambara Koja IITO € eBHICHTHPaHa
Bo bummaHcor Ha ycmex He ce Bpaka TMOBTOPHO TMPEKYy WCTHOT. AHanuM3aTa Ha
00e3BpeIHYBakETO HA TToOapyBamarta o] KylyBauuTe € onuiiana Bo benermka 2.12.

3aauxu

3anuxure ce HCKaKyBaaT IO ILIeHaTa Ha YMHEHETO WIM 10 HEeTO OueKyBaHaTa MpOAaXKHa
BPEIHOCT BO 3aBHCHOCT O] TOa KOja € MoHMCKa. lleHata Ha unHEeHme € mpecMeTaHa Bp3 0a3a Ha
cTBapHMTE LieHU. lleHaTa Ha YMHEHETO Ha INPOU3BOJACTBOTO BO TEK, MOJIYNPOU3BOIUTE U
TOTOBHUTE TPOM3BOMM, TH OI(haka CUTE AUPEKTHU TPOIIONM Ha MPOWU3BOJCTBO W IPOM3BOIHUTE
ommTy Tpomonyd. Heto odekyBaHaTa mMpojaykHa BPEJHOCT MPETCTaByBa MPOLEHETa MPOAaXHa
BPEIHOCT HAMAJICHA 32 TPOILIOIUTE 32 MPOoAaX0a.

IIobapyBama o KynmyBa4ure

INobapyBamara o KyloyBauWTe C€ HMCKaXaHU M0 (akTypupaHaTa BpEAHOCT HaMaleHa 3a
UcIpaBKaTa Ha nobapyBamarta. VcripaBkaTa Ha BpeIHOCTa Ha HoOapyBamara Off KyIlyBaduTe ce
BpIIIM CEKOTalll KOora MocTojaT 00jeKTUBHH JI0Ka3M JieKa Mo0apyBamkeTo He MOXKE J1a Ce HaIUIaTH.
VHaukatopuTe KOU Ce KOpHUCTAT IpH NpPOLEHKATa 3a HEHAIUIaTHBOCT Ha IModOapyBamara ce:
HECOJIBCHTHOCT, MOXKHOCTa OJf JIMKBHJALlMja W CTeyaj W JOIHEHke IpH HCIulaTara Ha
nobapyBamara. I3HOCOT Ha HCIpaBKaTa Ha BpeAHOCTa IIPETCTaByBa pa3jiMKa MoMery
(haxTypHaTa BpEAHOCT Ha mMOOapyBamaTa W HM3HOCOT KOj CE OUeKyBa 1a OWIe HaJOMECTEH.
HampaBenara wncrpaBka Ha mnoOapyBamara ce TNpHKaXyBa Ha mosunujata: “Tpomromu Ha
npopaxx6a n MapkeTHHr” Bo brtancoT Ha ycnex.

l'[apn U NAapUIHU €eKBUBAJICHTH

[lapute u mapudHMTE SKBHBAJICHTH CE€ COCTOjaT OJl TOTOBMHA HA CMETKHUTE BO OAaHKHTE U BO
OnarajHuTe.
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2.

2.14

2.15

2.16

CMETKOBOACTBEHMU NOJIMTHUKH (npogoJrkeHue)
AKIIHOHEPCKHU KATUTAJI

AKIIMOHEPCKUOT KalHWTall Ce COCTOM O OOM4YHM akuuu. OTKYNOT Ha COICTBEHH aKIMU Ce
NPHKaXyBa KaKO HAMallyBambe Ha aKI[MOHEPCKUOT KalUTall 3rOJIEMEH 32 CUTE TPOLIOLH 32 HETOBO
OTKYyIyBamkbe WIH OTyl'yBame. OTylyBameTO Ha COICTBEHHTE AaKIUH Ce IPHKAXYyBa KaKO
3rOJIEMYBaEb¢ Ha aKIIMOHEPCKUOT KAITUTANl U € ¢THAKOB HAa TOTOBUHCKUTE MPWJINBH HAMAJICHH 3a
CHUTE TPOIIOIH Ha TpaHCaKIHjaTa.

OO0BpCcKH MO KpeauTH

WHutyjamHo, KpeAuTUTe ce MPUKaKyBaaT 10 HUBHATA HOMHHAJIHA BPEAHOCT, HAMAaJCHH 3a
TpomionuTe Ha TpaHchepoT. Bo moHaraMomrHWTEe NEPHOAM, KPEAUTHTE C€ IMPHUKaKyBaatr
HaMaJIeH! 3a IpecMeTaHaTa KamaTa.

Kpenutnte ce mpuKakaHH KaKo TEKOBHH OOBPCKH, OCBEH 3a JIEJOT KOj JlocIieBa 1o 12 Meceru
O]l ICHOT Ha M3BemTajot 3a (uHAHCHCKATa COCTOj0a.

JlaHok Ha 100MBKA

JlaHOoKOT Ha HOOMBKa ce IpecMeTyBa U IUIaKa COINIACHO OApenOuTe Ha 3aKOHOT 3a JAHOK Ha
noouBka. [lnakamero Ha MECEYHHMOT JAHOK Ce€ BPIIM aKOHTaTHBHO YTBPJASHO OJl JaHOYHUTE
opranu. Kpajuuor maHok mno cramka ox 10% ce mpecMeTyBa Ha J0OMBKaTra YTBpAEHAa BO
OUIaHCOT Ha yCIeX KOpeTHpaHa 3a OAPEACHH HENPHU3HACHHU TPOIIOIU COITACHO 3aKOHCKUTE
onpenou.

O/10:K€eH TaHOK

OJUTOKEHHOT JIaHOK € MpecMeTaH 3a BPEeMEHCKHTE Pa3IMK{ MOMery JaHOYHATa OCHOBHUIA M
cerairHaTa BPeJIHOCT Ha cpeicTBaTa u o0Bpckute. ONI0KEHHOT JAHOK HE CE MPECMETYBa MPH
MOYETHO BPEIHYBame HA CPEICTBAaTa M OOBPCKHUTE, TOKOJIKY BO MOMEHTOT Ha TpaHCAKI[MjaTa
HeMa BJIMjaHWE Bp3 NaHOuyHaTa MoOWMBKa wiu 3aryda. OIJI0KEHHOT JaHOK ce MpecMeTyBa CO
NpUMeHa Ha TEeKOBHATa JaHouHa cranka. OJIoKeHHTEe JaHOYHH OOBPCKU Ce MpPU3HABaar 3a
CHTE OJAHOYMBH BPEMEHCKU pazinukd. OJI0KEHOTO AaHOYHO CPEACTBO € MPECMETaHO BP3
OCHOBa Ha BEPOjaTHOCTA HA IMOCTOCHC HA WHU OJAHOYMBH JOOWBKHA KOM K€ OBO3MOXKAT
HCKOPHUCTYBAmbE Ha OJIJIOKSHOTO JaHOYHO CPEJICTRBO.

OZ[HO)KCHOTO AAHOYHO CpEACTBO € MPECMCTAHO 3a BPCMCHCKHUTC PA3JIMKKU O BJIOKYBamba BO
MNOAPYKHUIIUTE, OCBE€H aKO BpPEMCTO Ha peannsaunja Ha BPCEMCHCKHUTC PA3JIUKU €
KOHTPOJIMPAHO O CTpaHa Ha I[I)YH.ITBOTO 1 € U3BCCHO [ICKa NCTUTC HEMaA Ja CC p€ainu3upaar BO
J0orjIcaHa WAHWHA.
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CMETKOBOACTBEHMU NOJIMTUKU (npoao.rxkeHue)
Kopuctu na BpaGorenure
OO0BpcKH 32 MEH3UN

JpymTBoTO MMa OOBpCKa 3a MCIUIaTa Ha HAJIOMECTH Ha BPaDOTEHHTE KOW CE KaTerOpU3HpaHU
kako “Jlepuanpanu xopuctu” U “Jlepuaupanu npumonecu”. OOBpcKUTe ce AehUHUPAHU KaKo:

o “JlepuHupann kopucTH’ Ha BpaOOTEHHUTE - NPETCTaByBa OOBpPCKa 3a HCIDIaTa Ha
HAJJOMECTH BO MOMEHTOT Ha IIEH3HOHUPAhEe U BOOOMYACHO 3aBHCH O €ICH WIIH ITOBEKe
(haKTOpH KaKo IITO ce FOANHU Ha CTAPOCT, pabOTEH CTaX U HAIOMECTOIIH.

o “JlepuHupanu npumoHecH”’ Ha BpaOOTEHUTE - TpETCTaByBa OOBpCKAa 3a HCIUIATa Ha
MICH3UCKO OCUTYPYBAE-E BO JP)KaBHU U MPUBATHH (OHIOBH. JIpymTBOTO HEMa 0OBpCKa
3a MCIUIaTa HA JOMOJIHUTEIHH M3HOCH JOKOJKY JP)KaBHUTE W MPUBATHUTE IMCH3UCKU
(OHIIOBHM HEMAAT TOBOJIHO CPE/ICTBA 3 UCILIATA HA TIEH3UHTE.

O6Bpckara neduHupaHa Bo M3BemTajoT 3a (QHUHAHCHCKaTa COCTOj0a 3a KOPUCTUTE Ha
BpaOOTEHUTE € NpHKaKaHa CIIOpE] CeTalrHaTa BPETHOCT HA WAHUTE TOTOBHHCKH OJJIMBH.
M3HocoT Ha “/ledrHUpaHu KOPUCTH ce MpecMeTyBa Ha TOAMIIHO HUBO Off CTpaHa Ha HE3aBUCEH
axTyap co npumeHa Ha KpenurHaTta MeTosa Ha npoekTrpanyu equHuy. CerairHaTa BpeJHOCT Ha
“JlemHEpPaHN KOPUCTH C€ TIPECMETYBa CO JIMCKOHTUPAhE HA MPOIICHETUTE WIAHU TOTOBHHCKU
OJUIMBH, CO NPHMEHAa Ha KaMaTHaTa CTalka Ha BUCOKO JIMKBHIHU KOPIIOPATUBHU OOBP3HHIIY,
JCHOMUHUPAHHU BO BajJyTaTa BO KOja JC(QUHHpAHUTE KOPUCTH Ke OMAaT IJIaTCHH M KOM MMaaT
IpUONIHKHO €IHAKOB TEPHOI Ha MOCIEBAme CO MEPHONOT Ha JOCIICBame Ha NeQUHHUPAHUTE
KOPHCTH.

JpymTBOTO MMa 3aKOHCKa OOBpCKa 3a MCIUIaTa Ha TNEH3UCKO OCHUTYpPYBame BO JAPXKaBHU U
npuBatHu ¢GoHmoBU. [lo mcnmarara Ha MPHIOHECHTE 3a TEH3UCKO OCUTYpyBame, pymTBOTO
HemMa umHa oOBpcka TO OBOj OCHOB. llpmmoHecute ce EBHICHTHpaaT KaKO KOPHUCTH Ha
BpaboTeHUTe BO bUIaHCOT Ha ycrieXx BO MOMEHTOT Ha HUBHO JiocTieBambe. OHaNpe ]l TiaTeHUTe
NPUAOHECH C€ €BUACHTHPAaT Kako ModapyBama CaMoO JOKOJKY CE OCHUTypa WJAEH NOBpaT Ha
IUTATCHAUTE CPEICTBA WX HIHO HAMAITyBamke Ha 0OBpCKarTa.

TexHoJ0IIKH BULLIOK

Ha Bpa®oTeHHWTe KOM C€ OTHYIITEHH KaKO ‘‘TEXHOJOIIKH BHIIOK” WU JOOPOBOJHO WM
MpecTaHasl pabOTHUOT OJHOC BO JIpyImITBOTO, MM ce HcIUiaka mapuyeH HajgoMmect. HamomectoT
3a “TEXHOJIOIIKKM BHINOK~ C€ EBUICHTHPAa BpP3 OCHOBA Ha HACTaHAT JOOPOBOJICH NMPEKHH Ha
pabOTHHOT OZHOC, TOCTaBEHa U MpHudaTeHa MOHYIa OJ1 CTPaHa Ha BPaOOTEHHOT 3a JOOPOBOJICH
MPEKUH Ha paboreH oxHoc. CTEKHATOTO MPaBO HA MCIDIATa KaKO Pe3yNTaT Ha “TEXHOJIOMIKU
BHIIIOK” WJTM HA OCHOBA Ha JJOOPOBOJICH MPECTAaHOK Ha PAOOTHUOT OJHOC, CE CBHICHTHPA KaKo
KpaTKOpoYHa 00BpCKa M ce 0YEeKyBa Ja Ce UCILIATH.

YuecTBO BO 100MBKA
Ha BpabGoTeHHTe MOXeE J1la UM Ce MpH3HAe MPaBO Ha y4eCTBO BO JOOWMBKAaTa CO OJAJyKa Ha

Ynpasauor onbop Ha [pymrTBoTo 3a pachpenenba Ha moOuBkaTa. CTEKHATOTO MIPaBO Ha
y4ecTBO BO JOOUBKA CE €BHJECHTHPA KaKO KPaTKOPOYHa 0OBPCKaA M CE 0UEKyBa Jla Ce UCIIIATH.
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2.

2.18

2.19

2.20

3.1

CMETKOBOACTBEHMU NOJIMTUKU (npoao.rxkeHue)
Pe3epBupama

PesepBupama 3a 00HOBYBam€ Ha OKOJMHATA, PECTPYKTYUPAE WIN TyXKOH MpoTUB [IpymITBOTO
ce MpPU3HABaaT Kora IOCTOM 3aKOHCKA WM CyIcKa 0OBpCKa Kako pe3yiTaT Ha MHUHAT HACTaH H
KOTa U3HOCOT Ha HaJIOMECTOT CO roJIieMa BEpOjaTHOCT MOXe Ja ce IpeIBuIu. PesepBupama He ce
BpIIAT 3a WIOHU 3aryom o paboTemero. PesepBupamara ce eBHICHTHpaaT CIIOpe] HUBHATA
cerairHa BpeTHOCT Ha OUYeKyBaHUTE TPOIIONH, IIOTPEOHH 3a HaJJOMECTyBamke Ha 00BpCKaTa.

DopMHupame HA IPUXOA0T (IPU3HABAIE U MEpehe)

IIpuxonoT npercTaByBa 00jEKTHBHA BPEIHOCT HA MPUMEHHOT HAJOMECT WM MO0ApyBameTo 3a
npoaaseHyd no0pa u yciayrd. [IpuxofoT ce MpHKaKyBa HamajeH 3a JAHOKOT Ha J0JaJieHa
BPEIHOCT, MPOIICHETUTE MTOBPATH, TUCKOHTHTE U pabdarure. [IpuxoauTe ce cocTojar o:

Ipuxonu ox mpoxaxda HA MPON3BOTH
[Ipuxomure ox mpomaxkb6a Ha TMPOM3BOAM C€ IPU3HABAAT BO MOMEHTOT Ha HCIIOpaKaTa Ha
MPOU3BOINTE U Mprdakame o] CTpaHa Ha KyITyBadoT.

IIpuxoau ox npoga:kda Ha ycayru
[Ipuxonure on mpoaax0a Ha yCIyrd ce MpU3HaBaaT BO MOMEHTOT Ha M3BpILYBamE HA yCIIyrara
MMajKH TO BO MIPEABUJI CTEIIEHOT Ha 3aBPIIICHOCT Ha JJOTOBOPEHATA YCIIyTa.

IIpuxoau o1 KaMaTu

[Ipuxomure ox KamaTH ce IpecMeTyBaaT CO TNpHUMEHa Ha e(peKTHBHATa KaMaTHa CTaIlKa.
[IpruxonoT o KamMaTH ce HaMalyBa JI0 M3HOCOT Ha HaJOMECTyBaukaTa BPEIHOCT, BO CIydaj Ha
00e3BpeIHyBambe Ha O0APYBAKHETO U NPETCTAaBYBA IMCKOHTHPAH U3HOC Ha OYEKYBAHHOT MPUIIHUB
Ha FOTOBUHCKH CPECTBA.

IIpuxoau o TUBUIEHIU
IIpuxoaute on OUBHICHIW Ce TPU3HABaaT BO MOMEHTOT Ha HAcTaHyBame Ha IMPaBOTO 3a
HAJIOMECT O]l CTpaHa Ha U3/IaBauYMTE Ha COTICTBEHMYKUTE XapTHH O]l BPEIHOCT.

JAuBugenaun

JpymTBOTO TH €BUIEHTUPA OOBPCKUTE MO AWBUAEHIN KOH aKLMOHEPHUTE MO 0100pyBame Ha
oOBpckaTa 3a JuBUACHAM Ha roguinHoTo CoOpaHue Ha aKITMOHEPH.

OUHAHCHUCKHU PU3ULIN
Bunosu GpuHAHCHCKH PU3HIIH

Bo cBoeto paboreme, JpyHITBOTO € M3JIOKEHO Ha IOBEKE BHUAOBH HA (PMHAHCHUCKH PH3HIIA
KaKoO IITO C€ Ta3apeH PU3UK (PU3UK O IPOMEHA Ha ICBM3HUTE KYPCEBH, NMA3apHHUTE BPEAHOCTH
U IICHUTE), KPEAWTCH PH3HK, PU3MK OJ HEIUKBUAHOCT M KaMmaTeH pw3uK. I[Ipucramor Ha
JIpylmTBoTO BO yIpaByBame €O (PMHAHCHCKHOT PH3UK € HAaCOYeH KOH MIpOIeHKa Ha
HEMPEABUIIMBOCTa Ha (DMHAHCHUCKHMOT I1a3ap WM HACTOjyBa Jla W3HAjIC HAYMH 32 HABPEMEHO
MUHUMH3Upake Ha TIOTCHIIMjATHUTE HETATHBHUA €(EeKTH. YTPaBYyBakHETO CO PH3UKOT T'O BPIIU
OUHAHCHCKUOT CEKTOp, a BP3 OCHOBA Ha IIOJIMTHKHMTE OJXOOPEHH Off CTpaHa Ha YIPaBHHOT
onoop.
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3.

3.1

OUHAHCHUCKU PU3UILIHA (nmponoskenue)
Bujosu (puHAHCHCKH PU3HIM (TPOJOJKEHUE)
ITazapen pusuk

a) Pu3uk o mpoMeHa Ha JeBH3HHMOT Kypc

JIpyIITBOTO € BKIYyYEHO BO MEIYHAPOIHH TPAHCAKIIMU U € M3JI0KEHO Ha PU3UK O] IPOMEHa Ha
JIeBU3HUTE KYpCEBH, KaKO pe3yiTaT Ha H3JIOKEHOCT Ha JOMalllHaTa BalyTa BO OJHOC Ha
Pa3IMYHNTE CTPAHCKH BAyTH. PU3MKOT O MpoMeHa Ha AEBM3HHOT KypC Ce yIpaByBa IpeKy
00e30enyBame Ha JOBOJIHM KOJHMYECTBA HAa TOTOBHHA BO CTPAHCKH BaIyTH BO OaHKH 3a
00e30enyBame Ha KOHTUHYUTET Ha onepanuuTe Ha J{pymTBoTo.

0) Pu3uk oq npomeHa Ha HleHHUTe

JlpylITBOTO € HM3JIOKEHO Ha PH3HMK OJl NMPOMEHA Ha Ia3apHaTa BPEJIHOCT Ha BJIOXKYBamaTa
PaCIIONIOKITUBY 32 Mpojaxoa. JpylITBOTO HE € M3II0’KEHO Ha PU3UK O IIPOMEHA Ha IieHaTa Ha
TOTOBUTE MTPOU3BOJIH.

Kpennren pusux

JpyimTBoTO HEMa 3Ha4YajHa KOHIIEHTpAIMja Ha KPSJUTeH PU3HK. BOCIOCTaBeHUTE MOIUTUKU
OpOLEAYypd OBO3MOXKYBaaT MpoAax0a Ha KyIyBaud CO COOJBETHA KpPEAWTHA HCTOPHja.
ITobapyBamaTta o KymyBauuTe c€ cOCTOjaT oJ Trojem Opoj Ha canna. Ha Toj HauuH,
yIPaByBambeTO CO KPEAWTHHOT DPU3UK BKIydyBa IOJMTHKA HA pPa3yMHO HaMalyBame H
JMCTIep3Wja Ha KOHIICHTpalKjaTa Ha IodapyBamara BO MOPTPOIHOTO Ha KIIMCHTHTE.

Pu3uk oa HeJIMKBUIAHOCT

Pu3uKOT 0ol HEMMKBUIHOCT Ce yIpaByBa NpeKy o0e30emyBame Ha JOBOJHH KOJIMYECTBA Ha
TOTOBMHa M MOXXHOCT 3a 00e30elyBame Ha CpelcTBa 3a KPEAWTHPAE Ha ONEpaluuTe Ha
HpywmrsoTo.

Kamaren pusnk

JpymTBOoTO HE IMOceayBa 3HauajHU (DMHAHCHCKH CpeiCcTBa KoM OW 00e30eauie NMpUHOC Ha
KaMaTH, Taka IITO I'OTOBMHCKHOT TCK Ha I[pyH_ITBOTO HE € 1104 BJ'II/IjaHI/Ie Ha MPOMCHUTC Ha
Ma3apHUTE KAMATHH CTAIIKH.

I[pYH_ITBOTO € H3JIOKCHO Ha KaMaTCH PHU3UK 3a JOJIOPOYHHUTE W KPATKOPOYHHUTEC KPCIAHUTH.
JIPYHITBOTO HeMa IoceOHa IOJUTHKA 3a HaMallyBalb€ Ha KaMaTHHOT PU3UK, U HUCTHOT TO
peryiuvpa BO JUPEKTHU IPETOBOPHU CO Oankure. KamatHuTe cramku Ha AOJITOPOYHUTEC KPCAUTHU
CC 3HAYUTCIIHO TIOMAJIM OJ KpPATKOPOYHHUTE U 3Ha‘lajH0 HC Bapupaar. Kamatute Ha
KPAaTKOPOYHUTEC KPECAUTH 3CMCHU O[] OaHKHUTE BO 3€MjaTa BO TEKOBHUOT NEPpUO C€ 3r0JICMCHU
BO OJJHOC HAa MHMHATAaTa rogvHa.
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3.

3.2

3.3

OUHAHCHUCKU PU3UILIU (npogorxeHue)
O0jexTHBHA BpeHOCT

O0jekTrBHATA BPESIHOCTA HA BIIOKEHUTE CPEICTBA PACIIONOKIIMBH 3a Tpoiax0a ce 6a3upa Ha
BPEAHOCTa HA aKIMUTE KOM KOTHPaaT Ha OQHIMjAIHHOT (PUHAHCHCKM Ia3ap Ha IEHOT Ha
M3Bemrajort 3a huHaHCHCKATa cOCTOj0a.

3a BpelHYBamke Ha BIOXKYBamaTa KOM HE KOTHpaaT Ha O(HUIMjaIHUOT Ia3ap, ce MPUMCHYBa
TEKOBHATA TMa3apHa BPEJHOCT HA BJIOXKYBamka BO XapTHU OF BPEIHOCT BO WCTA WM CIIUYHA
rpynamnyja Bo Koja JIejCTByBa Cy0jeKTOT.

CMETKOBOJICTBEHATa BPEIHOCT HaMajleHa 3a MPOICHETHTE WCIOPAaBKA Ha BPEIHOCTa Ha
(bMHAHCHUCKHTE CpelcTBa U OOBPCKH, CO POK Ha JIOCTIEBAaWE IOKPATOK OJ €IHA TOAWHA, ja
MPEeTCTaByBa MPUOJIMKHO HUBHATA 00jEeKTHBHA BPEIHOCT.

IIpouenkute Ha JIpymTBoTO ce Oa3upaar Ha HCKYCTBOTO M OCTaHATUTE (haKTOPH, BKIYIyBajKU
M ¥ OYeKyBambara 3a UIHHTE HACTAHH 32 KOW Ce BepyBa JEKa Ce BEpOjaTHH BO CETAIHHTE
OKOJIHOCTH.

YupasyBame cO PUSHKOT 011 (PpMHAHCHPAH-E

JpyImITBOTO KOPUCTH KPEAUTH CO IIe] 1a 00e30earn KOHTHHYHpaHO paboTeme U aa 06e30enu
HOBpaT Ha BIOXYBamaTra HAa WHBECTUTOPUTE W aKIMOHEPUTE MPEKy ONTHMHU3alMja Ha
0OBPCKHUTE MO KPEIUTH U KaHTAIOT. JIOKONKY € moTpeOHo, ApymITBOTO MOXE J1a IO HaMalH
PH3HKOT 0J1 (PMHAHCHpame NPEeKy HaMallyBambe Ha M3HOCOT PACIpeesieH 3a JMBUIEHIH KOH
aKLMOHEpUTE, Nla M3[aBa HOBM aKUWHM WIM 1a MPOJaAe CPENCTBAa CO LeNl HaMalyBame Ha
PHU3UKOT 01 (PMHAHCHPAE.

CMETKOBOJICTBEHMU ITPOLHEHKHU

JpymTBoTO BpIIM MpOIEHKAa HA WAHWUTE HacTaHd. [IpomeHeTnTe W3HOCH BOOOWYAEHO ce
OJIMCKY 710 pealHUTe M3HOCH Ha OCTBapeHHTe HacTaHW. OHHE MPOLIEHKH KOM MOXKE J1a MMaaT
MaTepHjaTHO BJIMjaHHWE BP3 CErallHaTa BPETHOCT HA CPEACTBAaTa M OOBPCKUTE BO MIHMHA CE
OINMILIAHU MTOJOITY:

O0jexTHBHA BPeHOCT HA MATEePHjaTHUTE CPeACTBA

OO0jexkTUBHATA BPEIHOCT HA MPOICHETHTE MATEPHjalIHH CPEICTBA CC aHAIM3UPA O CTpaHa Ha
JpymTBoTo Ha JaTyMOT Ha M3BemTajoT 3a ¢uHAHCHCKaTa cocToj0a Jaiu MmpeTprelie 3HadajHa
pOMEHa BO OJHOC Ha BPEIHOCTA Ha JACHOT Ha mporenkara. [Ipomnenka Ha JpymTBoTO € MeKa
pa3imkaTa moMery HWBHATa IMa3apHa BPEIHOCT M MPOICHETaTa CMETKOBOJICTBEHA BPEIHOCT €
HeMaTepHjajiHa U He BIIMjae BP3 HCKAKaHHOT pe3yJITar.

O0jexTBHA BPeIHOCT HA (PUHAHCHCKUTE CPEACTBA

O0jekTrBHAaTa BpPEIHOCT Ha (DMHAHCHCKHUTE CPEJCTBA PACIOJIOKIIMBU 3a MpoJiak0a, KOW HE
KOTHpaaT Ha OQHIMjATHHOT mMa3ap Ha MakenoHckaTa Oep3a Ha XapTHH OX BPEIHOCT CE
€BUJICHTUPAHU CIIOpe]l HUBHATa HaOaBHa BpeaHOCT. [IponieHka Ha JIpymTBOTO € Jieka HHBHUOT
M3HOC W pas3liiKa IO MOKHATa Ia3apHa BPEJHOCT ¢ HeMaTepHjalHa W HCTaTa HeMa HHUKAKBO
BIMjaHHE BpP3 HCKOKAHUOT pE3ylNTaT, MMajKu T BO MpeaBUI OpojOT Ha aKIUUTE BO
noptdonuoTo Ha JpymITBOTO, OJHOCHO TPOLEHTOT HAa YYECTBO BO BKYIMHHOT KamUTanl Ha
M37aBaYNTE HA XapTHH OJ] BPSTHOCT U HUBHATA HEJIMKBHIHOCT.
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4, CMETKOBO/JCTBEHU ITPOLHEHKMU (npoxo.sxenue)
IloGapyBama o KynmyBauuTe
JlpyImTBOTO BpIK aHANIN3a HAa 00jEeKTUBHA BPEHOCT Ha MOOapyBamara of1 KylyBauHTe.
IIpoueHku 3a eBUIEHTHPaK-€ HA KOPUCTU HA Bpa0OTEeHUTe
MCC19 kopucTu Ha BpaboTeHUTe, Oapa Jja ce HalpaBaT BEpOJIOCTOJHH MPOLEHKH Ha U3HOCOT Ha
KOPHUCTHUTE KOj Tpeba J1a ce eBUICHTHPa Kako 0OBpCKa 3a KOPHCTH Ha BpaboTeHuTe. 3a oBaa Iel
ce KOPHCTAT aKTyapCKH ITPOIEHKH M TEXHHKH KaKO IITO CEe OUCKyBaHA CTalka Ha MH(IAmja,
JIOJITOPOYHO 3rOJIEMYBarbe Ha MEIHUIIMHCKUTE TPOIIONHW, OOpPT Ha BpabOTEHHM U JUCKOHTHATA

cTarnka. EBeHTyaHHUTE MPOMEHN Ha OBHE MPOIICHKH Ha OMIIO Koja OJ OBHE BapHjabiay MoXe Ja ja
npoMeHH 00BpCKaTa Ha JPYIITBOTO IO OCHOB HA KOPHCTH Ha BpabOTEHHUTE.

5. CEI'MEHTHO U3BECTYBAIBE

CerMeHTHOTO HU3BeCTyBame IO MeHanMeHTOT ce 0asupa Ha WH(OpPMAINH 32 TPOU3BOAUTE H
KaTeropuuTe Ha KyIlyBauuTe.

OCHOBHH KaTerOpWH Ha TMPOU3BOIH c€ (hapMaIleBTCKH M He(apMameBTCKU IPOM3BOAN (XEMHUCKH,

KO3METHYKH U TIPOM3BOAN Of OMIHO IMoTeKI10). OCHOBHU KaTETOPUH Ha KYITyBa4H 32 IPOU3BOINTE
Ha [IpymTBOTO ce KyIyBauu Ha IoJIeMO.

PesynraTute Ha cerMeHTOT 3a FOJMHATA ILITO 3aBpIlyBa Ha 31 1ekeMBpH ce:

IMpogaxon Jlo6uBKa o1 padoTemeTo

2015 2014 2015 2014

dapmariuja 4.748.918 4.650.410 675.934 684.554
Xemuja 218.138 188.200 11.241 10.390
Kosmernka 785.988 716.320 9.881 32.084
BunkapcTBo 264.894 228.808 19.737 18.386
BkynHo 6.017.938 5.783.738 716.793 745.414
DHUHAHCUCKH TPOIIOIU (8.113) (21.507)
Jo0uBka npej JaHOUH 708.680 723.907
JlaHOoK o1 T0OMBKa (63.026) (94.780)
Herto noonBka 645.654 629.127

Cure MMPUXOJU HABCACHU MMOrope €€ rcHEprUpaHu o nponamGH KOH HaABOPCIUIHHN KYITyBa4H.

CpeZ[CTBaTa " O6BpCKI/ITe Ha CETMCHTOT 3a roArHaTa IITO 3aBpllyBa Ha 31 JACKEMBPH CC:

Cpeacrsa

2015 2014
dapmaryja 7.746.504 7.372.156
Xemuja 39.676 244.272
Ko3mertnka 974.433 883.257
Bbunkapcreo 476.568 404.103
BxynHo cpenctBa 9.237.181 8.903.788
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5.

CEI'MEHTHO N3BECTYBAIBE (npopo.stxenue)

O0Bpckn

2015 2014
dapmanuja 1.088.354 1.129.663
Xewmuja 62.931 56.698
Ko3meruka 141.043 127.367
BunkapcTBo 43.559 36.013
BkynHo 06BpckH 1.335.887 1.349.741

OcTaHaTH CTaBKH Ha CETMEHTOT 3a rognuHaTa IITO 3aBplIyBa Ha 31 JACKEMBPU CC:

AmopTHu3aumja HNuBecTuyn

2015 2014 2015 2014
dapmarnuja 312.655 302.722 936.670 399.760
Xemuja 8.812 7.591 9.064 8.895
Ko3mernka 18.632 17.164 16.445 11.862
BunkapctBo 13.204 10.872 10.522 13.643
Bxynno 353.303 338.349 972.701 434.160

CexkyHaapeH U3BeCTYBaUKH o0pa3ell - reorpa)cKu cerMeHT
PenyOnnka Makenonuja e MaTuuHa 3eMja Ha JlpylnTBOTO Kane ce OJBHMBAa JeN Of
AKTHBHOCTHUTE.

ITpuxoau ox npoaa:kda HeTexoBHU cpeacTBa
2015 2014 2015 2014
Maxkenonuja 2.394.855 2.354.085 5.038.705 4.419.475
CpOuja 951.382 857.216 - -
bocna u Xepuerosuna 789.721 699.441 - -
XpBaTcka 424.951 432.290 - -
OcTaHaty 3eMju 1.457.029 1.440.706 - -
BkynHo 6.017.938 5.783.738 5.038.705 4.419.475

IpukaxcyBameTo Ha MPOJAKOHUTE € BP3 OCHOBA HA MOTEKJIOTO HA KYITyBavoT.
HerexoBHHTE CpeficTBa C€ COCTOjaT 0J1 MATEpHjaTHU M HEMATEepHjaIHU CPEICTBA.

HNupopmanuu 3a norosieMuTe KynyBauu

IIpomaxOure on cermentor Papmamuja ce OABMBAaaT BO IOBEKE 3eMjH U TPEKYy IOBEKE
KymyBaud. Hema KyImyBad co moroiemMo y4ecTBO BO NpoJaskOnTe Ha (apManeBTCKU MPOU3BOJIH.
Kaj mpomaxxbute Ha CerMeHTOT XeMmHja MMa €IEH IOrojeM KyIyBad INTO YYEeCTBYBAa BO
npogax6ure co 33,5% (2014: 32,5%).

Kaj mpomaxOure Ha cermeHToT KOo3MmeTHka mma efeH morojieM KyIlyBad INTO y4YEeCTBYBa BO
npogaxo6ure co 15,2% (2014: 13,1%).

Kaj mponmaxx6ure Ha cerMeHTOT buikapcTBo MMa €AeH MOTrojieM KyIyBad IITO YY4EeCTBYBa BO
npogaxo6ure co 41,0% (2014: 34,6%).

Bunosu Ha npoaaxoun

2015 2014

IIponax6a Ha POU3BOIU 5.046.145 4.840.238
IIponax06a Ha cTOKH 908.598 851.760
[Mponaxx6a Ha yciryru 11.900 10.849
Ocranara npogax06a 51.295 80.891
6.017.938 5.783.738
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6. MATEPHUJAJIHU CPEJACTBA

I'papexnn HNuBecTHIHUHA
3emjuinre o0jexTH Onpema BO TeK BkynHo

Ha6aBHa BpenHocT

Ha 1 janyapu 2014 931.933 2.089.580 2.382.284 38.344 5.442.141
3ronemMyBama - - 24.229 156.629 180.858
IpeHoc 01 HHBECTHIIMH BO TEK 14.041 46.241 119.505 (179.787) -
EnuMuHaImja Ha cpecTaa (9.251) - (17.576) - (26.827)
PeBanopuzanuja (138.312) (284.114) - - (422.426)
Ha 31 nexemepu 2014 798.411 1.851.707 2.508.442 15.186 5.173.746
HcnpaBka HAa BPEIHOCT

Ha 1 janyapu 2014 - 228.201 1.454.462 - 1.682.663
Awmopruzanumja 3a 2014 - 52.602 176.920 - 229.522
Enmumunanuja Ha cpencraa - - (17.527) - (17.527)
Pesanopuszanuja - (253.587) - - (253.587)
Ha 31 nexemeBpu 2014 - 27.216 1.613.855 - 1.641.071
CeramrHa BpeIHOCT

Ha 31 gexemspu 2014 798.411 1.824.491 894.587 15.186 3.532.675
Ha6aBna BpeaHoct

Ha 1 janyapu 2015 798.411 1.851.707 2.508.442 15.186 5.173.746
3ronemyBama - 1.166 7.045 527.110 535.321
TIpeHoC 0T MHBECTHIINK BO TEK 34.535 20.063 140.147 (194.745) -
EnuMuHaImja Ha cpeacTaa - - (9.156) - (9.156)
Ha 31 gexemspu 2015 832.946 1.872.936 2.646.478 347551 5.699.911
Hcnpaska Ha BpegHOCT
Ha 1 janyapu 2015 - 27.216 1.613.855 - 1.641.071
AmopTtuzanuja 3a 2015 - 53.069 173.453 - 226.522
EnuMuHalmja Ha cpeacTaa - - (8.988) - (8.988)
Ha 31 nexemepu 2015 - 80.285 1.778.320 - 1.858.605
Ceranrna BpeIHoCT
Ha 31 gexemspu 2015 832.946 1.792.651 868.158 347.551 3.841.306

3eMjUINTETO W TPageKHUTE O0jeKTH Ce MPOICHETH 10 HUBHATA Ta3apHa BpeaHocT Ha 31
nexemBpu 2014 roauHa o1l cCTpaHa Ha He3aBUCEH npoleHuTen. EdektoT ox pepanopusamnujara e
NPEHECEH BO OCTaHATH pe3epBr Ha Kanutanot (Benemka 16).
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7. HEMATEPUJAJIHUA CPEJACTBA

CodrBep u
HHTEPHO
reHepupaHu
IlaTenTn n HeMaTepHjaIH Ocranatu CpencrBa Bo
JIHIECHIA H cpeacTBa Cpeacrea MmoAroToBKa BKyHHO
Ha6aBHa BpenHocT
Ha 1 janyapu 2014 340.864 595.380 46.437 145.836 1.128.517
3ronemMyBame - 10.146 - 243.156 253.302
TIpeHoC 01 MHBECTHIINK BO TEK 26.496 213.121 6.934 (246.551) -
EnuMuHaImja Ha cpeacTsa - (89) - - (89)
Ha 31 nexemepu 2014 367.360 818.558 53.371 142.441 1.381.730
HcnpaBka Ha BpegHOCT
Ha 1 janyapu 2014 209.630 164.055 12.507 - 386.192
AMopru3anyja 3a TEKOBHA
roMHA 50.228 52.450 6.149 - 108.827
EnuMuHaImja Ha cpeacTsa - (89) - - (89)
Ha 31 nexemBpu 2014 259.858 216.416 18.656 - 494.930
CeramHa Bpegnoct Ha 31
nexemBpu 2014 107.502 602.142 34.715 142.441 886.800
Ha6aBna BpenHoct
Ha 1 janyapu 2015 367.360 818.558 53.371 142.441 1.381.730
3rosieMyBame - - - 437.381 437.381
TIpeHoC 0T MHBECTHIINK BO TEK 10.238 475.853 13.999 (500.090) -
EnmumuHanuja Ha cpencrea - - - - -
Ha 31 gexempu 2015 377.598 1.294.411 67.370 79.732 1.819.111
HcnpaBka Ha BpegHOCT
Ha 1 janyapu 2015 259.858 216.416 18.656 - 494.930
AMopru3anyja 3a TEKOBHA
roguHa 45.410 74.555 6.817 - 126.782
Enmumunanuja Ha cpencrea - - - - -
Ha 31 nexemspu 2015 305.268 290.971 25.473 - 621.712
Ceramrna Bpeanoct Ha 31
nexemBpu 2015 72.330 1.003.440 41.897 79.732 1.197.399
8. OUHAHCUCKHA UHCTPYMEHTHU
YnpaByBame co pU3HKOT 0/ (pHAHCHPaHe
PaxoBoacTBOTO Ha J[pyIITBOTO BPIIM pEAOBHA aHAIN3a HA KPEIUTHATA 33]J0JIKEHOCT.
2015 2014
OOBpCKH MO KPEIUTH 228.305 306.469
ITapu ¥ napyu4HN SKBUBAICHTH (152.004) (124.922)
Hero 00BpcKy MO KpenuTH 76.301 181.547
Kanuran 7.901.294 7.554.047
Hero 00Bpcku no kpeautn/Kanuran 0,97% 2,40%
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8.

OUHAHCUCKU HHCTPYMEHTH (nponoskenue)
DUHAHCHCKU HHCTPYMEHTH H 1€ HA YIIPABYBakh€ CO PU3HKOT

QDUHAHCUCKUTE MHCTPYMEHTH Ha J[pyIITBOTO c€ COCTOjaT OJ Maph U MapuyHU EKBUBAJICHTH,
KyIllyBaull U OCTaHATH MobapyBama, 100aByBauyl M OCTaHATH OOBPCKU U KpeauTH. Bo TeKOT Ha
cBOETO paboTeme JpymTBOTO € U3JI0KEHO Ha CIICAHUTE PU3HIIH:

Pu3uk o1 npomMeHa Ha 1eBU3HU KYPCeBH

3HauaeH jien oJ] paboTemero Ha JIPyIITBOTO KaKo LITO Ce: MPOJaKOUTe Ha IPOU3BOAU U YCIIYTH,
Ha0aBKa Ha OCHOBHH CPEICTBA, CYPOBUHH U MAaTEPHjallH, YCIYTH U KPEIUTH CE ICHOMHUHUPAHH
Bo JleHapu ox crpaHcku BanyTd. J[pyIITBOTO He KOpPHCTH (HHAHCHCKA HHCTPYMEHTH 32
MHHUMHU3UPAHE HAa PU3UKOT, O] IPUYUHHM HITO TAKBU MHCTPYMEHTH HE MOCTOjaT Ha Ma3apoT BO
MakxkenoHuja.

CocTtoj0ara Ha IEBU3HUTE U3HOCH JCHOMHHUPAHU BO JleHapu e ciieHara:

O0BpcKH CpencrBa
2015 2014 2015 2014
EYP 518.962 351.989 1.276.956 2.070.540
PVYP - - 332.777 -
YCA 140.956 146.660 66.397 68.396
IX® 44.082 37.620 168 -
OcraHatu BaJlyTH 252 146 1.493 345

JpyImTBOTO MPETEKHO € N3I0KeHo Ha EBpo.

Crnennara Tabena ja MoKa)KyBa CEH3UTHBHATA aHAIM3a 32 3TOJIEMyBamke U HamanyBambe 3a 10% Ha
MaKeIOHCKUOT JleHap BO OMHOC Ha COOABETHHUTE CTPAaHCKH BanxyTd. CEeH3WTHBHATA aHAJM3a €
HalpaBeHa Ha JIEBM3HUTE cajJa Ha CPEeACTBaTa M OOBpCKUTE Ha JeHOT Ha M3Bemrajor 3a
(¢uHaHcHckaTa coctojOa. [T03UTHBHUTE M3HOCH TPETCTABYBaaT 3rojieMyBarme Ha JOOHMBKAaTa BO
Bunancor Ha ycrex, a HeraTHBHHUTE W3HOCH IIPETCTaByBaaT HAaMalTyBambe.

3rosiemyBame o1 10% Ha HamanyBame on 10% Ha
BpenHocra Ha /lenapor BpeaHocTa Ha JleHapoTt

2015 2014 2015 2014
EYP (75.799) (171.855) 75.799 171.855
PYP (33.278) - 33.278 -
YCI 7.456 7.826 (7.456) (7.826)
IXod 4.391 3.762 (4.391) (3.762)
OcraHaTH BaJyTH (124) (20) 124 20
Bunanc Ha ycnex u Kanuran (97.354) (160.287) 97.354 160.287

CensutuBHOCTa Ha J[pymTBOTO KOH CcTpaHckuTe BaxyTH Bo 2015 rommna e momana ox 2014
TO/INHA, KaKko pe3ynTaT Ha HaMmalyBamke Ha TolapyBamaTa O KyIMyBadHTe BO CTPAHCTBO U
HaMallyBambe Ha KPEIUTH BO CTPAHCKA BalyTa.
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8.

OUHAHCUCKU HHCTPYMEHTMH (nponoJizkenue)

Pu3uk on mpoMeHa Ha KAMATHH CTANTKA

JpylTBOTO € U3TI0KEHO Ha PU3UK OJ] MPOMEHAa Ha KaMaTHUTE CTaIlKH.

Crennara Tabena ja MoKa)KyBa CEH3UTHBHATA aHAIM3a 32 3TOJIEMyBamke M HaMmanyBame 3a 10% Ha
KaMaTHUTE CTallkh Ha KPEeOUTHTE Ha JeHOT Ha M3BemTajoT 3a (UHAHCHUCKaTa cocTojoa.

Ilo3utuBHUTE U3HOCH MpPETCTaByBaaT 3roJiceMyBambe Ha I[O6I/IBKaTa Bo bumancor Ha ycIex, a
HETaTUBHUTEC U3HOCHU IMPETCTaByBaaT HaMaJlyBalbeC.

3rojemyBame o1 10% Hamanysame o1 10%

2015 2014 2015 2014
Kpeautu 800 2.138 (800) (2.138)
Bunanc Ha yenex 1 Kanuran (800) (2.138) 800 2.138

JlokonKy KaMaTHUTE cTanky Oea morosiemu 3a 10% o1 TeKOBHUTE, T0OMBKaTa Ha J{pylITBOTO BO
2015 rommHa ke Oeme momana 3a 800 wijanu [leHapu, u 00paTHO, TOKOJIKY KaMaTHUTE CTAITKH
Oca moHucku nobuBkata Ha [pymrTeoto Bo 2015 rommna ke Geme moronema 3a 800 wmmjaam

Henapu.
Pu3uk o1 JUKBUIHOCT

PakoBozacTBOTO Ha [IpymTBOTO BOAM Iprka 3a 00e30enyBame Ha JIMKBUAHOCTA. Bo coonBeTHH
ciydad, JlpymITBOTO KOPHUCTHM KPAaTKOPOYHH M JOJTOPOYHH KpPEAWUTH 3a (PUHAHCHpame Ha
paboremero. PakoBOACTBOTO ympaByBa CO PU3UKOT OJ JHUKBHUIHOCT TPEKy OAPKYBame Ha
U3BECEH HW3HOC Ha CJOOOAHM Mapu M MapUYHH EKBHUBAJIECHTH, CEKOjIHEBHO CIEACHE Ha
cocToj0aTa Ha MApHUYHHUTE CPEICTBA W NPOEKLUUH 3a WIAHWUTE NMAPUYHU TIPWIUBH U OJUIMBH.
JpymTBoTO MMa TIpHCcTan 10 (GHHAHCHCKU CPENCTBa 01 OAaHKHUTE CO pelaTHBHO HUCKAa KaMaTHA
CTaIka, IITO JOMOJHUATEITHO 00e30eIyBa MOKHOCT 32 YIIPaByBamkbe CO IMKBUIHOCTA.

[Monoxy e npukakaHa TabenaTa 3a pOYHOCTa Ha (PMHAHCHCKUTE OOBPCKU Ha J{pyImITBOTO:

Jdo 1 1-3 3-12 12 - 60
31 nexemBpu 2015 Mecel MecelH MecenH MecelH BxynHo
O6BpcKH KOH 100aByBa4n 576.219 249.412 79.352 10.270 915.253
OOBpCKH 3a KpeuTH - 1.649 221.523 5.133 228.305
576.219 251.061 300.875 15.403 1.143.558

Jdo 1 1-3 3-12 12 - 60
31 nexemBpu 2014 Mmecely Mecenu Mecenu Mecenu Bkynno
OO0BpcKkU KOH 100aByBauu 502.507 233.058 67.153 12.357 815.075
OOBpCKH 32 KpeIUTH - - 304.821 1.648 306.469
502.507 233.058 371.974 14.005 1.121.544
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8.

OUHAHCUCKU HHCTPYMEHTH (nponoskenue)

Pu3uk o1 TUKBUIHOCT (IPOJOJIKEHHE)

HOI[OJ'Iy € IpUKaxaHa TabenaTa 3a POYHOCTA Ha (bHHaHCPICKI/ITe Cpe€aCTBa HA I[pyHITBOTOI

31 nexkemBpu 2015

[ToGapyBama o KymmyBauuTe
BroxxyBama Bo XapTuu ox
BPEIHOCT PACIHOJIOKIIUBH 32
npoxaxoOa

[Tapu 1 napu4HU €KBUBAJICHTH

31 nexkemBpu 2014

IToGapyBama o1 KyIlyBaulTe
BroxxyBama Bo XapTuu ox
BPEIHOCT PACIHOJIOKIIUBH 32
npoxaxoOa

Hapn 1 Iapu4HU €KBUBAJICHTU

JaHo4yeH pu3uK

To 1 1-3 3-12 12 - 60

Mecel Mecenu Mecenu Mecenu BKyl'lHO

699.485  556.331 554.484 - 1.810.300

- - - 3514 3514

152.004 - - - 152.004

851489  556.331 554.484 3514  1.965.818
To1 1-3 3-12 12 - 60

Mecel Mecenu Mecelnu Mecenu BKyl'lHO

1271985  627.847 545.008 - 2.444.840

- - - 3.721 3.721

124.922 - - - 124.922

1.396.907  627.847 545.008 3721  2.573.483

MakeoHCKaTa JaHOYHA PEryJaTHBa IOCTOjaHo € MPEeaIMeT Ha PasIHYHH TOJIKYBarmba U Ha YECTH
npomenu. Kako mocieania Ha Toa, TpaHCAKIUUTE Ha J[pyIITBOTO MOXKAT 1a OMIAaT OCIIOPEHH
O]l CTpaHa Ha MAHOYHUTE OpraHd U JIpymITBOTO OM MOMKEIIO J1a C€ COOYHU CO JTOTOJHHUTEIIHH
JIAHOIIM, Ka3HW W KaMmaTH, Kou OW MoxkeJie Ja Ouaar 3HauajHu. [IepronoT 3a Koj MJaHOYHHUTE H
[ApUHCKHUTE OPraHd MOXKaT Jla HalpaBaT KOHTPOJIA CO 1€ YTBPAYBambe Ha JaHOYHHUTE OOBPCKH

Ha JIpyIlITBOTO € MEeT TOAUHMU.

BJIOKYBAIBA BO XAPTHUH O] BPEJHOCT PACIIOJIOKJINBU 3A ITPOJAKBA

Ha 1 janyapu
3rosieMyBama
HamanyBama

(l)ep BPC€AHOCT HaA BJIOXKYBamaTa

Ha 31 gexemBpn

BnomyBa}baTa ce COCTOjaT oa:

BHO)KYBaHxa BO HCKOTHPAHHU KOMITaHUH
BnomyBaH,a BO KOTUPAaHU KOMIIAHUH

2015 2014
3.721 3.191
657 886
(665) 483
(199) (839)
3,514 3.721
2015 2014
1.863 2.144
1.651 1577
3.514 3.721
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9. BJIOKYBAIbA BO XAPTUM OJ BPEJHOCT PACHOJIOXKJ/IUBU 3A ITPOLJAKBA
(npojaoJikeHue)

BrnoxxyBamara Bo XapTHH O BPEIHOCT PACIIONIOKIIMBH 32 PoAax0Oa NpeTcTaByBaatr BIIOXKYBamba
BO aKLIMU U yJAeJH Ha MOBeKe ApYIITBa M OaHKH. BioxxyBameTo BO OBHE JIPYIITBa M OaHKU €
nomaio ox 10% oJ HUBHUOT PErUCTPUPAH KallUTal.

Bpemnocta Ha BIOXyBamara BO KOTHUPaHHTE JAPYINTBA € HCKakKaHa IO HUBHATA Ma3apHa
BPEIHOCT. AKIMUTE KOM HE KOTHpaaT Ha Ia3ap 3a XapTHU O]l BPEIHOCT, HO ce KiacHU(DUIIMpaHH
Kako (DMHAHCUCKH CPeJCTBa “pacloIOKIIMBHU 3a MpoAax0a’” ce BpeAHyBaaT o HabaBHA BPEIHOCT,
Ounejku JIpymrBoTo oyekyBa Jeka HabaBHaTa BPEJHOCT Ke ce MPUONIMKH 0 Ta3apHaTa BPEIHOCT.

10. BJIO)KYBAIBA BO IOAPYKHUIIN

2015 2014

Anxanoun 100 3arpe6, XpBarcka 15.439 14.822
Anxanonn J100 benrpan, Cpouja 62.566 62.566
Anxanounx MHT 100 Jby6sbana, CioBeHHja 866 866
Anxanoun JIOO CapaeBo, bocha u Xepieropuna 39 39
Anxanouadapm CA @pubypr, llIBajuapuja 4.285 4.285
Anxanoun EOOJ] Coduja, byrapuja 2.748 2.748
AJIK&KOC dapmaneyrukanc HInk [Tpumruna, Kocoro 307 307
Anxanoun bunna anteka JIOOEJI Ckomje, Makenonuja 308 308
Anxanoun Konc JIOOEJI Ckomje, Makenonuja 130.154 50.154
Anxanonn YCA JUIL Komym0yc, Oxajo CAJ] 3.873 3.873
®donpanmja ,, Tpajue Mykaetos” Ckorije, Makenonuja 3.000 3.000
Ankamonn 100 Iloaropua, Lpua ['opa - -
00O Ankanonn Pyc Mocksa, Pycuja 119.359 619
Anxanoun ®PAPM 10O Jby6spana, CnoBeHHja 461 461
Anxanoun Benenporepuja JJOO benrpan, Cpouja 7.720 7.720
Anxanoun Uspaa T. JI. C. Uctanbyn, Typrouja 2.616 2.616
AJIKA-JIAB 100 Jbybspana, CioBenuja 18.485 9.231
372.226 163.615

Cure noBp3anu cyojektu ce 100% conctenoct Ha Ankaioua A/l Ckonje, OCBEH BIIOKYBamHETO
Bo Ankanounn YCA kane ydectBoTo m3HecyBa 49%. Mako BioxyBameTo Ha Ankanoua A/l
Ckorje Bo Ankanonn YCA JIIL KomymOyc, Oxajo CAJ] uznecysa 49 %, pymTBoTO IMoceryBa
KoHTposia. Bo tekor Ha 2014 rommHa, peructpupaHa € HOBa NOApPYKHHUIAa Bo PemyOmnuka
CnoBennja, co HasuB AJIKA-JIAB, co cemumte Bo JbyOshaHa W HOBa MOAPYKHHUIA BO
Peny6inka Makenonuja, co HazuB Askanoun bunaa Anreka JIOOEJI Cromje.

Bo 2014 romuna /lpymTBOTO M3BpIIM 3roJIeMyBame€ Ha BIIOXKyBambeTo BO Ankanoua Konc
JOOEJI, Cromje Makenonuja 3a uzHoc ox 50.000 wijamu genapu. Bo 2015 roguna Jpymteoto
M3BPIIH 3TOJIEMYBambe HAa BIOXKYBAIETO BO YETHPH CBOHM MOAPYKHHIIM U TOa BO AJIKAIOHI
Konc JIOOEJI, Ckonje Makenonuja 3a usHoc o 80.000 unjamu nenapu, o AJIKA-JIAB 10O,
Jby6spana 3a u3Hoc on 150 unjanu espa, Bo OO0 Anxanoun PYC, Mocksa Bo uzHoc ox 120
MUIHOHM pyOsbH 1 Bo Askanonn JJOO 3arpe6 Bo u3Hoc o 10 mijanu eBpa.

JpymTBoTo MMa mpercraBHUINTBAa Bo Pycuja, Ykpauna, bocna u Xepuerosuna n AnbaHuja.

Pesynrature ox paboTeHETO HAa MPETCTABHUINTBATA CE BKIYYCHH BO (DMHAHCUCKHUTE M3BEUITAU
Ha MaTUYHOTO APYLITBO.
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11. 3AJTUXHU
2015 2014
CypoBUHH H MaTepHjalin 737.990 667.152
PesepBHH nenoBu 519 1.569
CuteH UHBEHTap 1.613 1.575
[Tpon3BoacTBO BO TEK 248.386 231.006
T'oToBU npousBoIH 478.633 540.167
TproBcku cToKU 175.125 133.290
1.642.266 1.574.759
12. MNOBAPYBAIbA O KYITYBAUUTE
ITo6apyBama o KynyBaum:
2015 2014
[ToGapyBama o KymyBauu 1.988.474 2.614.669
Munyc: HcnpaBka Ha BpeIHOCTa (178.174) (169.829)
Heto nodapyBama oa KynyBauu 1.810.300 2.444.840
JIBmkeme Ha McIpaBKaTa Ha BpeJAHOCTA:
2015 2014
Ha nouyerok Ha roauHaTa 169.829 175.476
Hcmnpaska 3a roquHara 10.077 594
JIMpeKTeH OTIHC - (194)
Harmutaterno Bo rognHara (1.732) (6.047)
Ha kpajor Ha roauHaTa 178.174 169.829
2015 2014
Jo 1 roguaa - -
Han 1 roguna 178.174 169.829
Ha 31 /lekemBpn 178.174 169.829
13. OCTAHATHU IOBAPYBAIbA
2015 2014
ABancu 23.470 27.806
KpenuTu Ha BpaboTeHuTe - 15.027
INoGapyBama 3a moBeke IIaTeH TaHOK 119.240 72.569
Ocranatu nobapyBama 57.639 39.506
Munyc: HetekoBeH aen on modapyBamaTa (2.355) (16.472)
197.994 138.436

HerexoBHUTE no6apyBaH,a C€ OJIHECYBaaT Ha IaJICHNU aBaHCH 3a Ha0aBKa Ha OCHOBHH cpeacTna.

OGjCKTI/IBHaTa Bp€AHOCT Ha HCTCKOBHHUTC n06apyBaH,a O KYIIYBA4YUTEC W OCTAHATUTEC

nobapyBama H3HECYBa:
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13.  OCTAHATU IIOBAPYBAIbA (nponosxeHue)

2015 2014

HerexoBen nen o mobapyBamara 2.355 16.472

EdexTrBHaTa KamaTHa CTarka Ha HETEKOBHUTE OOAapyBama H3HECYBa:
2015 2014

EdexTnBHaTa KaMaTHa cTamka 3,25% 3,36%

JpymTBoTo paboTh co rojeM Opoj Ha KyIyBadd BO 3e€MjaTa W CTPAHCTBO M MOPAJH TOA HEMa
KOHIICHTpAIIMja Ha KPEAUTCH PU3UK Kaj mobapyBamaTa o] KyIlyBauuTe.

ITobapyBamata 3a moBeke muiaten J[/JIB Ha VYmpaBaTa 3a jaBHU NPUXOAM CE HAJIOMECTYBaaT
PENOBHO.

14. ITAPU U TAPUYHU EKBUBAJIEHTHU

2015 2014
[apu Bo Gankn 151.484 124.302
ITapu Bo OnarajHa 520 620
152.004 124.922
15. AKIIUOHEPCKMU KAIIUTAJI
bpoj na O6uunu ConcrBenn Ipemun
AKIUH AKIUH AKIHH Bkynno 01 AKIMH
Ha 1 janyapu 2014 1.421.933 2.220.127 (14.779) 2.205.348 -
OTKyII Ha COTICTBEHU
aKIMn (5.321) - (8.253) (8.253) -
Ha 31 gexemBpu 2014 1.416.612 2.220.127 (23.032) 2.197.095 -
OTKyn Ha COTICTBEHU
aKIUH - - - - -
Ha 31 gexemBpu 2015 1.416.612 2.220.127 (23.032) 2.197.095 -

Bxynuanot 6poj Ha ogobpenn u u3maneHu akmuu € 1.431.353 co HomuHanHa BpeaHoct og EVP
25,56 no aknwmja. 3naneHnTe akiuy ce ITATSHH BO IEIIOCT.

Bo texor Ha 2014 roanHa ApymTBOTO OTKYyMH 5.321 CONCTBEHM akIMM MpeKy MakemoHcKarta
Oep3a 3a xaptuu on BpeaHocT. O BKYITHUTE CONCTBEHU akiuu, 14.741 ce concTBeHH OOWYHH
akuuu ¥ 3.287 akuuu pe3epBUpaHH 3a MOPAHEIIHU COICTBEHULM O KO 3.228 mpHOpUTETHU
aKIWU ¥ 59 0OMYHU aKIMK CTEKHATH 10 OCHOB Ha JMUBHUICH/IA.
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16. OCTAHATHU PE3EPBHA
OcHOBHH ®Donp 3a
cpeactBa  BioxkyBama AKIHH BkynHo
Ha 1 janyapu 2014 1.061.374 (1.975) 244511 1.303.910
3rosemyBame - 839 - 839
PeBanopusanyja Ha CpeICTBa (168.839) - - (168.839)
OTKyII Ha COTICTBEHU aKIIUH - - (15.595) (15.595)
Ha 31 gexemBpu 2014 892.535 (1.136) 228.916 1.120.315
3roneMyBame - 199 - 199
Ha 31 gexemepn 2015 892.535 (937) 228.916 1.120.514
IIpupoaaTa u npaBaTa KoM NMPOU3JIEryBaaT 0/l CEKOj BU/ HA OCTAHATH pe3epBH ce:
e PepaopuzallioHaTa pe3epBa 3a MaTepUjalHUTE CPEICTBAa MPOU3JETyBa O]l HUBHATA
nporerka. OBHe pe3epBy HE Ce Ha pacrojarame Ha aKIIMOHEePUTE.
e Pesepsure 3a BrnoxxyBama mpousjeryBaar o]l HUBHaTa mporeHka. OBue pe3epBU HE ce
Ha pacrojiarame Ha aklIHOHEPUTE.
o  @oHIOT 3a aKIMH MPOU3JIETYBA O]l 3ap)KaHaTa JOOHMBKa criopel ofiryka Ha CoOpaHue
Ha aKIMOHEPH U € Ha pacloiaramke Ha aKI[MOHEPUTE.
17. OBBPCKU 3A KPEAUTHU
2015 2014
Jonropo4nu KpeauTu 5.133 1.648
Kpatkopodnu kpenuTu 223.172 304.821
228.305 306.469

Kpeautute on Ganka Bo m3Hoc oxa 4.649 wijagu Jlenapu ce o0e30eneHH CO MaTepHjaTHH

CpeJcTBa co ceramrHa BpeaHoct ox 21.365 winjaau Jlenapu.

HocneBameTo Ha KPEAUTHUTE €:

2015 2014
Mo 1 roguna 223.172 304.821
Opn 1- 3 rogunu 5.133 1.648
228.305 306.469

Kpenutute ce 1eHOMHUHUPAHH BO CIICIHUTE BATYTH:
2015 2014
EYP 128.480 50.285
MK/ 99.825 256.184
228.305 306.469

36



ANKANDWNA

CKORNJE

CraTryrapHu elMHeYHH GUHAHCHCKY U3BEIITaH 31 nexemBpu 2015

(Bo najangu [lenapm)

BEJIEIIKN KOH ®UHAHCUCKUTE N3BELITAN

17.

18.

19.

OBBPCKU 3A KPEJIUTHU (npononxenue)

E(l)eKTI/IBHaTa KaMaTHa CTallkKa Ha KPEAUTHUTE N3HECYBaA:

31 nexemBpu 2015 31 nexemBpu 2014
EYP MK/ EYP MK
6 meceuen EYPUBOP 6 meceuen EYPUBOP
Kamarna cranka +3,55 — 4,06% 42— 6% +3,75 - 5,5% 47 -6,5%

OBBPCKHU 3A OTIHIPEMHUHHA
2015 2014

OOBpCKH 32 OTIIPEMHUHH 25.638 24.598

OOBpcKkUTE 32 OTIIPEMHUHH CE TIPECMETaHN BP3 OCHOBA HA 3aKOHCKHTE Oapara 3a HMCIUIaTa Ha
JBE HETO INPOCEYHH IUIATH BO MOMEHTOT Ha IIEH3HOHUpAae, CO IpPHMEHa Ha aKTyapcka
pecMeTKa.

M3HOCOT 32 OTHpEMHUHM €BUACHTUPAH BO buiaHCcOT Ha ycnex u3HecyBa:

2015 2014
Ha 1 janyapn 24.598 19.215
3rojeMyBame Ha IIpecMeTKaTa 1.041 5.383
HamanyBame Ha ImpecMeTKaTa (1) -
Ha 31 nexemBpu 25.638 24.598

OCHOBHHTE NIPETIOCTABKA KOPHCTEHU IPH ITPECMETKA HA OTHPEMHHUHHUTE CE:

2015 2014
JluckoHTHA cTamka 4,04% 3,95%
OJJIOKEHU JJAHOIIN
2015 2014
O/105)KeH! JAaHOYHHU CPE/ICTBA (17.817) (17.548)
O/10eHN TaHOYHU 0OBPCKH - -
(17.817) (17.548)

O/yT0’KeHUTE TaHOIM O JTOOMBKA Ce MPECMETaHU CO NMPUMEHa Ha PeIOBHATA CTarKa Ha JaHOK
o1 toOuBKa Bo BucHuHa o1 10%.

2015 2014
Ha 1 janyapu (17.548) (10.635)
OnsosxeH naHoK Bo buitancor Ha ycnex (269) -
Peammsupana qaHo4Ha 00BpCKa - (6.913)
Ha 31 nexemBpu (17.817) (17.548)

37



ANKANDUVNA
CraTryrapHu elMHeYHH GUHAHCHCKY U3BEIITaH 31 nexemBpu 2015
(Bo najangu [lenapm)
BEJIEITKA KOH ®UHAHCHUCKUTE N3BEIITAA
19. OIJOKEHHU JAHOIIM (nponoskeHue)
JIBIDKEHETO Ha OJUIOKEHHUTE JAHOYHH CPEICTBA U OOBPCKH €:
Pe3epBupama BpennyBame Bkynno
Ha 1 janyapu 2014 (10.635) - (10.635)
Bo bunancor Ha ycnex - - -
Peanm3upana qanogsa oOBpCcKa (6.913) - (6.913)
Ha 31 nexemBpu 2014 (17.548) - (17.548)
Bo Bunancor Ha ycnex (269) - (269)
Peanusupana naHouHa o0BpcKa - - -
Ha 31 nexemBpu 2015 (17.817) - (17.817)
20. OBBPCKU KOH JOBABYBAUYUN U OCTAHATHU OBBPCKHA
2015 2014
OOBpcKH KOH 10OaByBauUTe 915.253 815.075
ABaHcH 2.490 2.491
OOBpCKH KOH BpaOOTCHHUTE 52.665 46.863
JuBuaeHau 9.571 7.763
Octanatu 00BpCKH 94.067 79.195
1.074.046 051.387
21. PE3EPBUPAIHA 3A OCTAHATHU OBBPCKU U TPOLIOLU
2015 2014
PesepBupama 3a OTIpeMHUHH 1.041 5.383
1.041 5.383
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22. OCTAHATHU IPUXOU O PABOTEIBLETO
2015 2014
Harnatenu otnumanu nodapyBamba 6 6.047
JuBuneHau 58.702 59.418
IIpuxoau ox kamaTu Off TCKOBHO paboTeme 2.247 1.334
[To3uTrBHH KypCHU Pa3IUKHU O TEKOBHO PabOTEHE 191.480 24.285
OcTaHatu npuxoau 77.745 57.744
330.180 148.828
23. OCTAHATHU PACXOIU O PABOTEWLETO
2015 2014
Kamaru o1 TekoBHO paboTeme 61 151
HeratuBHu KypcHU pa3ivku 234.694 45.230
OTnrc Ha OCHOBHH CpPE/ICTBA 108 12.711
OTmmc Ha 3aIuxXu 48.058 45.560
Octanatu pacxoau 24.925 8.816
307.846 112.468
24. BUJOBU HA TPOLIOIIN
2015 2014
CypoBHWHHM U MaTepHjalid 1.735.403 1.564.364
HanomecTonu Ha BpaboTeHuTe 1.081.048 982.744
AmopTuzanmja 353.303 338.349
Enepruja u Bona 130.635 134.620
HcnpaBka Ha moOapyBamaTa Off KyIlyBauuTe 10.077 594
Tpancnopt 149.327 134.404
IIpomeHa Ha 3aTUXHUTE (2.086) (119.290)
Ocrtanatu pacxoau 1.864.731 2.033.516
5.322.438 5.069.301
25. TPOLIOLU HA BPABOTEHHU
2015 2014
Bpyro nnatu 914.318 833.132
OcTtaHatu TpouIoy Ha BpabOTEeHU 166.730 149.612
1.081.048 982.744
Bpoj Ha BpaboTenu Ha 31 nekeMBpu 1.265 1.192
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26. TPOLIOIIN HA ®PUHAHCHUPAIBE
2015 2014
Kypchu paznuku (HeTo) o1 KpeIuTu (110) (128)
Pacxoju Mo OCHOB Ha KaMaTH OJ] KPEUTH (8.003) (21.379)
(8.113) (21.507)
217. JAHOK HA TOBUBKA
2015 2014
TexoBeH TaHOK HA TOOUBKA 63.295 94.780
Omoxen maHok Ha moouska (Benerka 19) (269) -
63.026 94.780

HaHOKOT on I[O6I/IBK3 C€ pasjiuKyBa OJ HM3HOCOT LITO ou IIPOMU3JIECTOJI JOKOJIKY C€ yrIOTpe6I/I

OCHOBHATa JaHOYHA CTAaIlKa KaKO IITO CICAyBa:

Jdo6uBKa npen ogaHoyyBame

IIpecmeran naHok mo Baxkeuka ctanka o 10%
IIpuxonu xou He ce NpeAMET Ha OaHOYYBabE
VYcornacyBame Ha pacXo1uTe

JlaHOUHM OJIeCHYBama U 0CI000yBamka
JlaHoueH kpenut

Jdanok Ha no0uBKa

2015 2014
708.680 723.907
70.868 72.391
(2.949) (3.015)
29.774 27.547
(34.398) (1.538)
(269) (605)
63.026 94.780

Kako pesynrar Ha aHTHKpU3HUTE MepkH, 3a niepuooT oa 2009 1o 2013 romuna Bo PenyOnnka
Makenonuja Oerre U3BpIIcHa H3MEHA Ha 3aKOHOT 3a JaHOK Ha JOOWBKA, MPH IITO MPHUXOIUTE
Beke He Oea mpeameT Ha oxaHodyBame. Co maHOKOT Ha nobuBka on 10% ce omaHouyBaa

AaHOYHO HEIIPU3HACHUTC pacXoau.

Bo 2014 roauna, u3BpIieHa € n3MeHa Ha 3aKOHOT 3a JaHOK Ha JOOWMBKA, NIPU IITO JaHOKOT Ha
JnoOuBKa ce mpecMmeryBa 1o cranka oa 10% Ha yrBpaeHara joOuBka oj bumaHcoT Ha ycmex,

KOpHUTrrpaHa 3a OAp€ACHU CTaBKH COTJIACHO 3aKOHCKHUTE 0Hpe£[6l/l.

28. 3APABOTYBAYKA 11O AKITUJA

OcHoBHa 3apa0oTKa N0 aKNuja
PacrnionoximBa HeTo 106MBKa(BO [leHapn)
Bpoj Ha akrym

OcHoBHa 3apa6oTka no akuuja(Bo denapu)

2015 2014
645.653.544 629.127.309
1.416.612 1.416.612
455,77 444,11
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29.

30.

31.

32.

TABUIEHIA

JpyIITBOTO He ja eBHIEHTHpa OOBpCKaTa 3a JTUBHICHMAM Ce J0JeKa HCTaTa He ce paTU(HKyBa
Ha roaumrHoTo CoOpaHue Ha aKIIMOHEPH.

Ha 6 ampun 2015 roguna Ha roautiHoTo CoOpaHue Ha akKIIMOHEPUTE € 0JI00peHa MpecMeTKa U
ucrata Ha Opyro muBuaeHaa 3a 2014 romuna Bo m3Hoc o 300.584 wmjamu Jlenapw.

[IpecMeranara AWBHAEHAAa W MAHOLUTE C€ MPUKAKAHM KAKO HaMalyBambe O 3aapikaHaTra
noOuBKa.

NMPEB3EMEHU OBBPCKHA

JpyIITBOTO MMa TPEB3eMEHO OOBPCKHM II0 OCHOB Ha CKIIYYEHH JOTOBOPH CO H3BEIyBaud 3a
n3rpanda, HabaBKa W OJIP)KyBamke Ha OCHOBHHU cpelcTBa BO u3HOC oa 38.213 mmjamu eHapwu
(2014: 2.429 unjamu denapwu).

MNOTEHIMJAJTHU OBBPCKH

JpymTBoTO WMa OOBpCKa IO OCHOB Ha W3IQJCHH TapaHIMd OX OaHKM KOH pa3UuYHH
noBeputeny Bo u3Hoc o 37.007 unjanu Jenapu (2014: 37.275 wijamu Jenapn).

OJHOCH CO ITIOBP3AHU CYBJEKTH

JpyImTBOTO HEMa KpaeH €IMHCTBEH COIICTBEHMK. AKIIMHTE Ha J[pymITBOTO Ce MOCeIyBaHH OX
rosieM Opoj Ha MpaBHU U (PU3UUKH JIUIIA.

Ankanoun AJl Cxkomje, mocemxyBa HEKOJIKY OPYIITBA BO 3e€MjaTa M CTPAHCTBO, NMPHKAXKAHU BO
Benemka 10. [Tpogaxx6ara Ha, 1 HaOaBKaTa O] MOBP3aHUTE CYOjEKTH C€ OJIBUBA Ha TIPUHITUIT HA

HOpMaJIHU NPOJIAKHU YCJIOBU U IO Ma3apHU LICHU.

[Momomy ce nageHu TpaHCAKIUUTE CO TIOBP3aHUTE CYOjEKTH:

IIponakou Ha MPOU3BOAU U YCJIYTH 2015 2014
Ankanoun OO benrpan, Cpbuja 151.690 99.356
Ankanoun EOO/] Coduja, byrapuja 254 539
Anxanoun UHT 10O Jby6spana, CiioBeHMja 693.917 692.982
AJIK&KOC ®dapmaneyrukanc Ik, [Tpumruna, Kocoo 246.046 242.719
Aunxanoun Konc JIOOEJI Ckomje, MakenoHuja 143.054 123.138
00O Anxanoun Pyc, Mocksa, Pycuja 254.192 296.492
Anxanoundapm CA ®pubypr, [1IBajuapuja 434 282
Anxanoun Benenporepuja JOO benrpan, Cpouja 507.032 556.025
Anxamong ®APM J100 Jbybssana, CioBeHuja 113 94
Anxanoun Uspau T. JI. C. UctanOymn, Typuuja 1131 490
Aunxanoun bunna anteka JJOOEJI Ckomje, Makenonuja 6.430 3.652

2.004.293 2.015.769
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32.  OJHOCH CO INOBP3AHU CYBJEKTH (npono/keHue)
Ha6aBka Ha NpOM3BOIM U YCJIYTH 2015 2014
Ankanonndapm CA Gpudypr, llBajuapuja 321.342 130.850
Anxanonn JIOO 3arpe6, XpBarcka 14.183 18.608
Anxanounn JIOO benrpan, Cpouja 10.968 12.184
Aunkanonn JIOO Capaeso, bocna n Xeprerosnna 34.925 33.465
Ankanoun EOO/] Coduja, Byrapuja 94.346 102.645
Anxanonn UHT 10O Jby6spana, CiioBeHMja 13.613 25.368
AJIK&KOC ®Dapmaneytukanc nk, [Tpumtrnaa, KocoBo 43.483 58.132
donnarmja ,,Tpajue Mykaeros” Ckomje, Makenonuja 10.261 8.985
Anxanonn Korc JIOOEJI Ckorje, Makenonuja 2.267 1.677
Anxanonn JIOO Iloaropuna, 1pnaa ['opa 33.762 32.660
OO0 Aunxkanonn Pyc Mocksa, Pycuja 62.042 135.966
Ankanonnx ®APM JIOO Jby6spana, CiioBeHHja - 20.644
Anxanoun Umaa T. JI. C. UctanOyin, Typuuja 9.188 10.647
Ankanoun bunna anteka JJOOEJI Ckomje, Makenonuja 2.560 850
652.940 592.681

Cangara u TpaHcakimuure momery JIpymTBOTO W HETOBUTE MOAPY)KHHUIIM IITO IPOU3JIETyBaatr
ol mponaxOaTa/Ha0aBKaTa Ha TNPOM3BOAM M YCIYTH, AaJeHM W TNPUMEHH aBaHCH Ce

MIPE3EHTUPAHU TTOI0ITY:
IMobapyBama 01 Npoaa:k0u HA MPOU3BOIU U YCJIYTH

Ankanoun OO benrpan, Cpbuja

Ankanoun EOO/l Coduja, Byrapuja

Anxanoun MHT J1OO Jby6spana, CiioBeHuja
AJIK&KOC ®apmaneyrukanc Lnk, [Tpumtuna, Kocoo
Ankanoundapm CA @pudypr, llIsajuapuja

Anxanoun Konc JIOOEJI Ckomje, Makenonuja

00O Arnxkanonn Pyc Mocksa, Pycuja

Ankanoun Benenporepuja JJOO Benrpax, Cpouja
Anxanonn ®APM JIOO Jbyb6spana, CioBeHHja
Anxanoun Uspau T. JI. C. UctanOymn, Typuuja
Aunxanoun bunna anteka JJOOEJI Ckomje, Makenonuja

2015 2014
63.815 77.183
254 537
306.174 245.933
83.112 91.569
51 55
50.425 86.249
213.688 513.459
299.213 505.795
114 94
1.132 488
2.134 4.089
1.020.112 1.525.451
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32. OJHOCHU CO NOBP3AHU CYBJEKTMU (npopo.nxenue)
OO0BpckH 32 Ha0aBKa HA POU3BOAH M YCJIYIH 2015 2014
Ankanoundapm CA ®@pudypr, 1lIsajuapuja 161.781 135.677
Anxanonn JIOO 3arpe6, XpBarcka 1.529 3.240
AJIK&KOC dapmaneyrukanc Ink [Mpumruaa, KocoBo 5.651 16.130
Ankanoun 10O benrpan, Cpouja 1 1.295
Aunkanonn JIOO Capaeso, bocna n Xeprerosnna 7.595 10.769
Anxanoun EOO/] Coduja, byrapuja 18.600 20.643
Anxanoun MHT 1OO Jby6spana, CnoBeHuja 16.127 26.820
Ankanoun Konc JIOOEJI Cxomje, Makenonuja 556 645
Anxanonn JIOO Iloaropuna, 1pnaa ['opa 3.264 3.572
Ankanonnx ®APM JIOO Jby6spana, CiioBeHHja - 3.996
Anxanoun Ussau T. JI. C. MctanOymn, Typuuja 773 -
Anxanonn bruiaa anteka JIOOEJI Cromje, Makenonuja 826 1.003
216.703 223.790
IHobapyBama 3a 1ajjeHH KPATKOPOYHH KPeIUTH HA MOBP3aHHU CYy0jeKTH
2015 2014
Anxanoun 10O benrpan, Cpouja 1.932 1.929
Anxanonn Konc JIOOEJI Ckormje, Makenonuja 465 -
2.397 1.929
HanomecTonu Ha paKkoBOICTBOTO
Bo texor Ha 2015 roauna Ha WICHOBHTE Ha YTIPaBHUOT 0A00p Ha J[pyIITBOTO HE C€ HCILIATCHU
HAJIOMECTOIIH 32 Y4eCTBO BO 0.100poT. Bo Texot Ha 2015 roauHa Ha uneHoBute Ha HagzopHuoT
onoop Ha JpymrBoTo BkynmHO ce ucrmatenu 5.006 wmjamu Jlenapu (2014: 4.208 wnjamu
Henapm).
33. JEBU3HU KYPCEBU

OdunujamHUOT JeBU3EH Kypc 3a 3HauyajHaTa BallyTa KOPUCTCHA MPH HWCKaXyBambe Ha

OuIaHCHUTE MO3UIIMN JEHOMUHUPAHU BO CTPpAaHCKa BaJIyTa € CJI€AHaBa:

31.12.2015 31.12.2014
EYP 61,59 61,48
yCI 56,37 50,56
XD 56,96 51,12
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