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1.

OnuTH HoaaTouu

Anxanoun AJl Ckomje € akLMOHEPCKO IPYILTBO, OCHOBAaHO M co ceaumire Bo PemyGmuka MakenoHuja.
Anpecata Ha JlpymTBoTo e: Anekcangap Makenoncku 12, Ckorje, PenyOnuka Makenonuja.

OcHoBHa aejnoct Ha Ankamoun AJl Ckomje e mMpou3BOACTBO Ha (papMalleBTCKH, XEMHCKHM M KO3METHYKH
MPOU3BOAM U MPOU3BOAM o O6unHO motekio. [lokpaj ocHoBHaTa AejHocT Ajxanoun AJl Ckorje, corjgacHo
VIIHCOT BO CYJCKHOT PErHCTep, MOXKE Ja 00aByBa U TProBHja Ha TOJIEMO M HAJBOPEIIHO-TPrOBCKU IPOMET CO
npexpaHOeHU M HEMPEXPaHOCHU MPOU3BOIH.

[perte:xHa AejHOCT € MPOM3BOJACTBO HA (hapMaLeBTCKH ITPOM3BOIH.

Axnuute Ha Ankanounn AJl Ckorje, kKoTupaat Ha oQUIMjaTHUOT Na3ap Ha MakenoHcKaTa Oep3a 3a XapTHH 0]1
Bpeanoct ox 2002 roauHa.

lNogumHuoT u3BemTaj 3a padorewmero Ha Anxamous AJl Ckomje € M3roTBeH BO COINIACHOCT €O 3aKOHOT 3a
Tproeeku apymTsa (Cin.Becuuk Ha PM 6p.28/2004, 84/2005, 25/2007 u 87/2008) u IIpaBUIHUKOT 32 BOACH:E
Ha cMmeTkoBoAcTBO (Cia.Bechuk Op. 94/2004, 11/2005, 116/2005, 159/2009 u 164/2010). H3BemTajoT €
M3TOTBEH BO COTJIACHOCT CO KOHIIETITOT Ha HabaBHa IeHa, CO MCKIY4OK Ha 3eMjHIITETO, TPaieKHUTE 00jeKTH 1
BJIO’KYBarhaTa PacIiojiOKHBH 3a poAax0a, KoM ce MCKaKaH! CIIope]] HUBHATA T1a3apHa BPEJHOCT.

WzroTByBameTo Ha TOOUIICH W3BEIITAj BO COTIACHOCT CO 3aKOHOT 3a TProBCKU ApymTBa u IIpaBmimHUKOT 3a
BOJICE,C HA CMETKOBOJCTBO Oapa NMpHMEHa Ha MPOIEHKH M IPETIIOCTAaBKM OJf CTpaHa Ha MEHAIMEHTOT Ha
JpymTBOTO, KOM BIMjaaT BP3 HCKa)KaHUTE IMO3UIMK BO (MHAHCHCKUTE HW3BeIITaW. Vako NpoIeHKHWTE Ha
PaKOBOACTBOTO ce Oa3upaar Ha pa3yMHH HHGOPMAIUN M II03HABamka 3a HACTAHUTE M aKTUBHOCTHTE,
(aKTHUKUTE PE3yNITATH MOKE J1a C€ PA3IMKyBaaT OJ] IPOIICHETHTE.

YnpaByBame co GMHAHCUCKMOT PU3UK
BunoBu dhbuHaAHCHCKM PU3HK

Bo cBoeto paboreme JIpymITBOTO € W3JIOXKEHO Ha MOBEKe BUJIOBU Ha (DMHAHCUCKW PHU3UIM KaKO IITO Ce
ma3apeH pU3MUK (PH3HUK O MPOMEHA Ha JEBU3HUTE KypCEBH, ITa3apHUTE BPEIHOCTH U IICHUTE), KPEAUTCH PUBHK,
PHU3HUK Ol HEMTUKBUAHOCT M KamateH pusuk. [Ipucramor Ha J[pymTBoTO BO yrpaByBame cO ((UHAHCUCKH PU3HK
€ HACOYEHO KOH MPOIICHKA HA HENpPEeABHUINBOCTA Ha (PMHAHCHCKHUOT IMa3ap ¥ HACTOjyBa Ja M3HAjICc HAYMH 32
HAaBPECHCHO MHUHHMH3UpAIC Ha IOTCHIMjaTHUTE HETaTUBHH €(PEKTH. YTPaBYBamETO CO PU3UKOT T'O BPIIU
DUHAHCHUCKHOT CEKTOP, a BP3 OCHOBA Ha MOJUTHKUTE 0100peHH 01 YTipaBHHOT O100p.

ITazapen pusux
a) Pu3uk oa mpoMeHa Ha 1eBU3HHOT KypC

HPYHITBOTO € BKIIy4YC€HO BO MCfYHapOI[HH TPpaHCAKIIMU U € U3JIOKCHO Ha PU3UK OJ IMPOMCHA Ha JACBU3HUTC
KypCEBHU, KaKO pPE3YyJITAaT Ha U3JIOKCHOCT Ha JOMaAlllHaTa BaJlyTa BO OAHOC Ha Pa3JIMIHUTC CTPAHCKU BaJYyTH.

3a J1a ce HaMallM M3JIOKEHOCTA Ha ACBU3HUOT PU3UK, I[pYHITBOTO CIIpOBCAYyBa IMOJUTUKA CO KOja ce HaCTOjYBa
Ja cc o6es6ez[aT JOBOJIHO JACBU3HU CPCACTBA Ha ACBU3HHUTE CMCTKU BO 6aHKI/ITe, CO ICJI UCTHUTC Oa ougar
HNCKOPHUCTCHU 3a IJIakamke Ha TCKOBHUTE O6BpCKI/I CripeéMa CTPaHCKUTC I[O6aByBa‘II/I BO MOMCHTOT Ha HUBHOTO
JOCIICBALE.
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0) Pu3uk o1 mpoMeHa Ha IeHUTe

JpyIITBOTO € W3JI0KEHO Ha PU3UK OJ] MPOMEHa Ha Ia3apHaTa BPEJHOCT Ha BJIOXKYBambaTa PaclloyIoKHBU-3a-
npojax06a. J[pyITBOTO He € N3JI0KEHO Ha PU3MK O] IPOMEHa Ha IIeHaTa Ha TOTOBHUTE MPOU3BOIH.

KpeauteHn pusux

JpyuITBOTO HEeMa 3HauyajHAa KOHIIEHTpAalHja HAa KPEIUTEH PHU3MK. BOCIOCTaBeHHTE MOJMTHKH U IMPOLEAYPH
OBO3MOXKYBaar Mpojaax0a Ha KylyBadu CO COO/IBETHA KpeauTHa ucropuja. [lodapyBamara o1l KylyBauuTe ce
cocrojart ox rojieM Opoj Ha canja. Ha Toj HauuH, ynpaByBameTO CO KPEAUTHUOT PU3UKB KITydyBa IMOJIUTHKA HA
pa3yMHO HaMallyBame M TUCTIep3Hja Ha KOHIIEHTpaIfjaTa Ha mobapyBamaTa BO IOPTQPOIMOTO HA KIIMCHTHTE.

Pu3uk o1 HeJJUKBHIHOCT

Pu3nkoT o HEMUKBUAHOCT CE yIpaByBa MpeKy 00e30eayBamke Ha TOBOJHN KOJIMYECTBA HA TOTOBUHA, MO>KHOCT
3a 00e30eqyBame Ha CPEICTBA 32 KPEAUTHPAIhE Ha oTepanuuTe Ha JpymTBoTo.

KamateHn pusuk

JpywmTBOTO HE MOCceayBa 3HaYajHU (PMHAHCUCKU CPECTBA KOM OM 00e30eauiie MPUHOC HAa KaMaTH, Taka ILITO
TOTOBUHCKHOT T€K Ha J[pyIITBOTO HE € O/ BIMjaHUE HA IPOMEHUTE Ha MTA3apPHUTE KAMATHU CTalKH.

I[p}’IHTBOTO € M3JIOXKCHO Ha KaMaTCH PU3HK 3a AOJTOPOYHHUTE U KPATKOPOYHUTE KPEAUTH. I[pyIHTBOTO HEMa
rmoceOHa MOJIUTHKA 32 HaMaJllyBamkbC Ha KaMaTHUOT PU3UK, U UCTUOT I'0 peryjivpa BO JUPECKTHU IIPETOBOPU CO
Oankute. KamMaTHMTEe cTramku Ha JAOJTOPOYHUTE KPEAUTHU CC€ 3HAYUTCIIHO IMOMaJIrd OJ KPATKOPOYHHUTE, U
3Ha'-[ajHO HE Bapupaart. Kamatute Ha KPATKOPOYHUTEC KPEAUTU 3EMCHU O OaHKHUTE BO SCMjaTa BO TCKOBHHUOT
nepuo ] ¢€ HaMaJICHU BO OAHOC Ha MHUHATaTa roJguHa.

O0jekTHBHA BPEeIHOCT

OOjexTrBHATa BpeJHOCT Ha BioxeHHTe cpeAcTBa pacloyoKMBU-3a-IIPpojakda ce Oasupa Ha BpPEeAHOCTAa Ha
aKIMMUTE KOU KOTUpaaT Ha opUIUjaTHUIOT (PMHAHCUCKY Ma3ap Ha AEHOT Ha bunaHcoT Ha cocTojOa.

3a BpenHyBame Ha BroxyBamara KOM He KOTHpaar Ha OQHIHUjaJHHOT Masap, ce NPUMEHyBa TEKOBHATA
nasapHa BPEJHOCT Ha BJIOKYBaibha BO XapTHH O BPEIHOCT BO MCTa WM CIIMYHA IPyMalija BO KOja JejCTBYBa
Cy0jeKToT.

KHuroBocTBeHaTa BpeIHOCT HaMalleHa 3a MMPOLICHETUTE UCIPABKH Ha BPeJHOCTa Ha (DMHAHCHUCKH CPEJCTBA U
00BpCKH, CO POK Ha JIOCTICBakE MOKPATOK OJ] €Ha I'OJIMHA, ja MPETCTaByBa MPHOIMKHO HUBHATA 00jEKTHBHA
BPEHOCT.

[ponerknure Ha [pymTBoTO Cce Oasupaar Ha HCKYCTBOTO M OCTaHATHTE (AKTOPH, BKIYIYBAJKH TH H
OUYeKyBamaTa 3a HIHUTE HACTaHH 32 KOU CE BEPyBa JIeKa CE BEPOjaTHH BO CETAITHUTE OKOIHOCTH.



ANKANOWNA
CKOMJE

ToaunieH u3BemTaj 3a padoTemeTo 31 nexemBpu 2011

3 MHuBecTHIHUH

WNuBecTunuuTe T BKIy4YyBaaT 3rojieMyBamaTa Ha MaTepujadHuTe (TpajiexHH OO0jeKTH M ompema) u
HEMaTepHujaIHuTe CpelcTBa (MATeHTH, JTUIEHIIH, CO(TBED).

Wusecturuure no cermentu (Ilpodutau nentpu) Ha 31 gexeMBpu ce:

(Bo 000 den)

2011 2010 Hun

IMpoduTteH neHTap H3noc % HzHoc % 11/10
@apmarnuja 487.665 90 267.226 95 182
Xemuja Ko3zmeruka bunkapcTBo 56.677 10 13.412 5 423
BkynHo: 544.342 100 280.638 100 194

4 JIuBuaeHaa

JpyimTBOTO HE ja eBHACHTHpa OOBpCKara 3a AMBUISHIH cé j0[eKa ucTata He ce paTtudukyBa Ha [0quIIHO
coOpaHue Ha aKIIMOHEPHUTE.

Ha 18 anpwun 2011 roguna Ha ['ogumiHOTO coOpaHHME Ha aKIIMOHEPHUTE € 0JI00peHa MpecMeTKa W UCIUIaTa Ha
Opyto muBHaeHaa 3a 2010 roauHa Bo n3HOC o1 238.564 wijanu neHapu. JJaHOKOT Ha MCIUTaTeHAaTa TUBUACHA
W JPYTUTE pachpenesion ox noduBkara w3HecyBaaT 36.507 wijamu [enapu. [Ipecmeranata nuBHaeHIA €
MpUKakaHa Kako HaMallyBame O]l 3apKaHarta JJOOUBKa.

5 ®unancupame - Kpeaurun

(Bo 000 [den)

2011 2010 Nnp

Kpeaurn H3noc % M3noc % 11/10

HetexoBHU KpeauTn 29.541 6 223 - -

TekoBHU KpeIUTH 435423 94 391.891 100 111

BkynHo: 464.964 100 392.114 100 119
JlocnieBameTo Ha KPEIUTHUTE €:

(Bo 000 den)

2011 2010 Hun

JlocmeaHocTt HN3noc % M3noc % 11/10

Ho 1 roguna 435.423 94 391.891 100 111

On 1 no 3 roguHu 29.541 6 223 - -

BkynHo: 464.964 100 392.114 100 119

6 Toaemu 3apeaku
Criopenr 3aKOHOT 3a TProBcku ApymTBa, Auskamous AJl Ckomje Bo 2011 romuHa Hema CKIYYEHO TOJIEMHU
3IICIKH.
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7 OpaHOCH €O MOBP3aHHU Cy0jeKTH

Anxanou AJl Ckomje HeMa KpaeH €UHCTBEH COINCTBEHUK. AKIMUTE Ha J[pyIITBOTO ce MOCEAYyBaHU OJ FOJIeM
Opoj Ha MpaBHU U (HU3UUKHU JINIA.

Ankanon AJl Ckomje moceayBa jJBaHaeceT MOAPYKHHIM M enHa (oHAanuja Bo MakeloHHja ¥ CTPAHCTBO.
[ponaxxbata Ha, M HabaBKaTa OJ] MOBP3aHUTE CYOjeKTH ce OABMBA Ha MPUHIMUII HA HOPMAaJHH IPOAAXKHH

YCJIOBU U ITa3apHU LICHU.

Bio:xxyBama BO MOBpP3aHU CYOjeKTH

(Bo 000 den)
2011 2010 Wun
Hoapy:kHuna N3noc % H3noc % 11/10
Anxanoua 100 3arpe6, XpBarcka 14.822 20 14.822 20 100
Anxanoun 100 benrpax, Cpbuja 43.131 60 43.131 60 100
Anxanoun MHT JIOO Jby6spana, CnoBeHuja 557 1 557 1 100
Anxanoun 100 Capaeso, bocha u Xepuerosuna 39 - 39 - 100
Anxanouadapm CA Opubypr, llIBajuapuja 4.285 6 4.285 6 100
Anxanoun EOO/] Codwuja, byrapuja 2.748 4 2.748 4 100
AJIK&KOC Dapmaneyrtukainc nk [Tpumruna, 307 - 307 - 100
Anxanoun Kouc IOOEJI Ckomje, Makenonuja 154 - 154 - 100
Anxanoun YCA JUIL Konymbyc, Oxajo CAJL 2.365 3 2.365 3 100
®onpanmja ,, Tpajue Mykaetos” Ckormje, Makenonuja 3.000 4 3.000 4 100
Anxanoua 100 Iloaropuna, Lpna ['opa - - - - -
00O Anxanouxn Pyc Mocksa, Pycuja 619 1 619 1 100
Anxanoun ®APM JI0O Jby6spana, CnoBeHuja 461 1 461 1 100
Anxanoun Benenporepuja JIOO Benrpan, Cpouja 31 - - -
BxynHno: 72.519 100 72.488 100 100

Cure noBp3anu cy0jektu ce 100% concrBenoct Ha Askanona AJ] Ckorlje, OCBeH BIIOKYBAmHETO BO AJTKaIOW]]
YCA xane yuectBoTo m3HecyBa 49%. Nako BnoxyBamero Ha Ankanoun A/l Cxomje Bo Ankamonn YCA JIUILL
Komym6yc, Oxajo CAJl nznecysa 49 %, JIpymTBoTo moceayBa KOHTPOJIA.

Bo Texot Ha 2010 roaMHa perucTpupaHa € HOBa MOJPYXHHIA BO penyOnuka CroBenuja, Ankaronn @APM
JOO Jby6spana. IToapyxuunara e 100% concrteenoct Ha Ankanonn AJl Ckomje. JloceramnHaTta moIpyKHHIA
Bo CrnoBenuja ce nmpenMenyBa Bo Asnkanoua MHT 10O JbyOspana. Bo Tekor Ha 2011 roauHa peructpupana e
HOBa Mojpy>kHUNa Bo Penyonnka Cpouja, Ankanoun Benenporepuja 0O benrpan.

JpymtBoTo MMa npercTaBHUIITBA Bo Pycuja, Ykpanna, bocHa u Xepuerosuna u Anbanuja. Pesynrartute on
paboTemeTo Ha MPETCTAaBHUILITBATA C€ BKIYYEHH BO (PMHAHCUCKUOT U3BEIITA] HA MATUYHOTO JPYIITBO.

IMob6apyBama 32 1aieHH AaBAHCH, MO3AjMHIIM H KPEIUTH

(Bo 000 den)

2011 2010 Hun

MMoapy:kHuIa H3noc % HzHoc % 11/10
Ankanong KOHC JJOOEJI Ckomje, Makenonnja 36.439 37 17.409 23 209
Ankamoun JIOO benrpan, Cpouja 13.615 14 12982 17 105
000 Aunkanoua PYC Mocksa, Pycuja 47435 49 45.195 60 105
Bxkynuo: 97.489 100 75.586 100 129
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8 AKIMOHEPCKH KaIUTAJ

10.

Bpoj na O6uunn  ComncTBeHH Bkynno Ilpemuu ox

aAKIUH aKIUH aAKIUH aAKIUH

Ha 1 Janyapu 2010 1.422.696  2.220.127 -13.579  2.206.548 734
OTKYII Ha CONCTBEHH aKI[UU - - - - -
OTtrylyBame Ha COIICTBEHN aKIIUN - - - - -
Ha 31 JexemBpu 2010 1.422.696  2.220.127 -13.579  2.206.548 734
OTKYII Ha COIICTBEHU aKIUU -100 - -157 -157 241
OTtrylyBame Ha COIICTBEHN aKIIUN - - - - -
Ha 31 JexemBpu 2011 1.422.596  2.220.127 -13.736  2.206.391 493

BxymHuoT 6poj Ha ogo0penu u nzganenu akuuu e 1.431.353 co HomuHanHa Bpeanoct ox EYP 25,56 ([lenapu
1.551) no akiuja. I3manenuTe akiuu ce mIaTeHH BO LIENOCT.

Bo Texor Ha 2011 roguna npymrBoTo oTKymu 100 corcTBeHU akIuu NMpeky MakenoHcKkaTta Oep3a 3a XapTHH
on BpeaHocT. O BKYIMHHUTE COTNICTBEHM akIuH, 8.757 Kako ce CONCTBEHM OOMYHM akuumud U 3.287 akuuu
pe3epBUpaHH 3a MOPAHEIIHN COTICTBCHHUIN 01 KOH 3.228 MPUOPUTETHH aKIUX ¥ 59 OOMYHH aKIMH CTEKHATH 1O
OCHOB Ha TUBHIICH/IA.

3apaboTKka o akuuja

(Bo len)

2011 2010 Hug

H3Hoc H3noc 11/10

PacnonoxxuBa Heto no6uska ([lenapn) 605.550.300 581.577.640 104
Bpoj Ha akiuu 1.422.596 1.422.696 100
OcHoBHa 3apadoTka no akuuja (lenapm): 425,66 408,79 104

HamomecTony Ha paKoBOACTBOTO

Ha unenoBute Ha YrpaBHuOT 07100p Ha JpymTBoro Bo 2011 1 2010 roguHa He ce UCTUTATEHU HAJIOMECTOIIN 32
Y4€CTBO BO O0OPOT.

Ha unenoBute Ha HanzopHuor ox6op Ha [lpymrsoto Bo 2011 ronuna BkynHo ce ucmiaareHu 4.032 wijaau
neHapu, goaeka Bo 2010 ce ucrnatenu 3.584 unjaau neHapu.
IIpou3BOACTBO U MPOAAKOH

IIpou3BoacTBO BO GU3HYKH 00eM

(Bo Tonn)

2011 2010 Hnup

IIpodurteH nenrap Usuoc % H3woe % 11/10
dapmanuja 799 10 808 11 99
Xemmuja Ko3mernka bumkaperBo 6.851 90 6.847 89 100
BkynHo: 7.650 100 7.655 100 100

OcTBapeHOTO BKYITHO Npor3BoacTBO Bo 2011 rojauna, nckaxaHo BO GU3NYKH 00eM, n3HecyBa 7.650 TOHM 1ITO
€ Ha MCTO HUBO BO criopenda co octBapeHoto Bo 2010 roauna (7.655 ToH).
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BxynHu npoja:k01 Ha rOTOBH MPOU3BOAU U YCJIYTH

(Bo 000 den)

2011 2010 Hupn

Ila3ap Hsuoc % H3woe % 11/10
Howmaren nazap 2.136.659 38 1.972.723 38 108
Crpancku nazap 3433912 62 3.169.794 62 108
BkynHo: 5.570.571 100 5.142.517 100 108

OctBapenuTe BKynmHHU nipoaaxou Bo 2011 roamnua m3HecyBaat 5.570.571 unjaau neHapu 1mro Bo criopeada co
octBapeHute nponaxou Bo 2010 romuna (5.142.517 wijanum neHapu) Oenexar mopact 3a 8%. BkymHuor
IopacT Ha MpoJaXOUTe € pe3yTaT o MoPacToT Ha MPOJaKONTE OCTBApEHH Ha TOMAIIIeH Na3ap M Ha CTPAHCKU
nazap 3a 8%.

CriopeJ1 CTpyKTypara Ha 1masap, HajrojieM o0eM Ha mpojiaxoun, 62%, e 0cTBapeH Ha CTPAHCKH 1a3ap.

Bxynuu npoaa:kou no IlpogputHu neHTpu

(Bo 000 den)

2011 2010 4001

IIpodurteH nenrap Usnoc % H3woe % 11/10
dapmanuja 4.445.203 80 4.200.041 82 106
Xemmuja Ko3meruka bumkaperBo 1.125.368 20 942476 18 119
BkynHo: 5.570.571 100 5.142.517 100 108

Hajronemu BkymmHU npojiaxx06u Bo n3Hoc ox 4.445.203 winjaau nenapu, wim 80%, ce ocTBapeHH OJ1 IPOAAKOHTE
Ha (apMalneBTCKU Mpou3BoAu. Tue Bo cropeaba co ocTBapeHUTe BKymHH mpoaaxom Bo 2010 roawna
(4.200.041 unjagm neHapu) Genexxar nopact 3a 6%.

IIpona:xou Ha nomamen mas3ap no IlpodpuTHu HeHTpHU

(Bo 000 [den)

2011 2010 Wnp

IIpodurteH nenrap Usnoc % H3woe % 11/10
dapmanuja 1.625.934 76 1.489.825 76 109
Xemuja Ko3meruka bumkaperBo 510.725 24 482.898 24 106
BxynHo: 2.136.659 100 1.972.723 100 108

BxymauTe nponaxxOm Ha momarieH maszap m3HecyBaaT 2.136.659 wimjamm menapu mrTo Bo crmopexba co 2010
roguHa (1.972.723 unjagu nenapu) 6enexar mopact o1 8%.

Hajronem obGem Ha mpomax6bu Bo uzHoc on 1.625.934 wnjanm neHapu, wiu 76%, ce octBapeHu Bo III]
dapmarnmia.
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IIpona:xou Ha ctpancku na3ap no IlpodurHu neHTpun

(Bo 000 den)

2011 2010 40501

IIpodurteH nenrap Hsuoc % H3woe % 11/10
dapmanuja 2.819.269 82 2.710.216 86 104
Xemmuja Ko3mernka bumkaperso 614.643 18 459578 14 134
BxynHo: 3.433.912 100 3.169.794 100 108

BxymauTe nmponaxOm Ha cTpaHckH masap m3HecyBaaT 3.433.912 wimjamm menapu mrTo Bo cropexba co 2010
roguHa (3.169.794 umjanu nenapu) Oemexar mopacTt on 8%. [lopacToT Ha BKYIMHHOT M3BO3 € pe3yiTaT Ha
3TrOJIEMEHHOT H3B03 BO cute IlpoduTHu neHTpw.

Hajronem o6em Ha mpopaxOu of u3Bo3 Bo usHoc of 2.819.269 unjanu nenapu, uiau 82%, ce OCTBapeHU BO
III1 ®apmaruja.

IIpoxa:k0u HA CTPAHCKH MA3ap M0 PerHoHH / 3eMjn

(Bo 000 den)

2011 2010 Hnp

Peruon / 3emja H3noc % H3noc % 11/10
Jyroucrouna EBpona 2.539.143 74 2.298.124 73 110
AnbGanuja 145.025 5 114.329 4 127
bocna u Xepuerosuna 603.364 18 612.695 19 98
Kocogo 313.024 8 258.126 8 121
CpOwuja 857.248 25 738.469 23 116
XpBarcka 445473 13 406.783 13 110
Hpna I'opa 175.009 5 167.722 6 104
Pycuja u npyru 3emju Bo 3H/I 406.781 12 523.307 16 78
Pycuja 384.626 12 451.328 14 85
Epmenmja 8.024 - 6.591 - 122
Ykpauna 14.131 - 65.388 2 22
3anagna Espona (EY u E®TA) 419.042 12 311.057 10 135
Byrapuja 142.438 4 131.176 4 109
I'epmanuja 179.113 5 81.139 3221
Pomannja 4.441 - 3.839 - 116
Crnosenuja 92.639 3 94.727 3 98
[IBajuapuja 411 - 176 - 234
Jpyru 3emju 68.946 2 37.306 1 185
ABcTpanuja 966 - 4.419 - 22
Jopnan - - 1.239 - -
CAJ] 56.096 2 30.109 1 186
Ocranaru 11.884 - 1.539 - 7172
BrynHo: 3.433.912 100 3.169.794 100 108

Hajronem mopact ox 35% Ha u3Bo30oT Bo 2011 roguHa Bo criopenba co octBapeHHOT u3B03 Bo 2010 roamna
Oenexxu n3Bo30T Bo 3amanHa Espona (EY u EOTA).
Hajronem obem on mpogaxOuTte Ha cTpaHCKH na3ap, 74%, ce ocTBapeHH BO 3eMjUTe 0J1 jyrorctouna EBpora.



ANKANOWNA
CKOMJE

T'oguimeH u3BelITaj 32 PA0OTEHETO

BxynHu npuxoau

31 nexemBpu 2011

(Bo 000 den)

2011 2010 Hupn

Ipuxoau Hsuoc % H3woe % 11/10
1. Ilpuxoau ox mpoaa:k6a HA MPOU3BOIM U YCJIYTH 5.570.571 97 5.142.517 97 108
-Jlomamen ma3zap 2.136.659 37 1.972.723 37 108

[Ipomax06a Ha TOTOBH MPOM3BOIH 1.866.322 32 1.727.426 33 108
IIponax06a Ha TPrOBCKH CTOKU 220.559 4 192.250 3 115
Ocranara npogax6a 49.778 1 53.047 1 94
-CTpaHcku ma3zap 3.433.912 60 3.169.794 60 108

[Ipomax06a Ha TOTOBH MPOM3BOIH 3.232.925 57 3.013.810 57 107
IIponax06a Ha TPrOBCKH CTOKU 192.322 3 155.984 3123
Ocranara npogax6a 8.665 - - - -
2. OcTaHATH AeJTOBHU NPUXOIH 153.044 3 151.829 3 101
Hannarenu otnuianu nodapysama 2919 - 12.789 - 23
[Ipuxoau ox mopaHenHN TOANHI 35.974 1 30.445 1 118
IIpuxoau on AuBUAEHAA 40.040 1 34 - -
[Ipuxonu ol kKaMaTH 01 TEKOBHO paboTeHe 924 - 251 - 368
ITKP on TekoBHO paboTeme 49.559 1 68.025 1 73
OcTaHatu Npuxoau 23.628 - 40.285 1 59
3. ®DUHAHCHUCKH MPUXOIH 4.069 - 50 - 8.138
ITo3uTHBHY KYypCHH PA3JIUKU OJ KPEIUTU 258 - - - -
IIpuxon on kamaTa Ha KpeaUTH 3.811 - 50 - 7.622
BrynHo: 5.727.684 100 5.294.396 100 108

OctBapenuTe BKymHH npuxoau Bo 2011 romuHa m3HecyBaat 5.727.684 wijaaum JieHapy MITO BO Criopenda co

octBaperute Bo 2010 roanna (5.294.396 mnjanu neHapu) npeTcraByBa mopact o1 8%.

Bo cTpykTypaTa Ha BKyIIHHUTE IPUXOIH HAJTOIEMO YIeCTBO, 97%, IMaaT MPUXOIUTE OCTBAPEHH CO Mpogaxda
Ha mpou3BoaM. Tue Oerexat W HajroiieM mopact oa 8% Bo crmopenda co octBapeHHTe Hpuxoaw Bo 2010

roJuHa.

OcTaHaTuTe JIeOBHU NPUXOAH yuecTByBaar co 3%. Bo cnopenda co octBapenute Bo 2010 roauna Genexat

srojemyBame 3a 1%.

DUHAHCUCKUTE npuxoau ru on(bal'(aaT CaMO MpUXOAUTE MO OCHOB HAa KPCAUTH. Y4ecTBOTO Ha OBHE npuxoau

BO BKYITHHUTE IIPUXOJU € HE3HAYUTCIIHO.

BunoBu Ha BKYITHM NMPOAAK0U

(Bo 000 [Ten)

2011 2010 Hnpn

Ipuxonu H3noc % H3noc % 11/10
[Ipomax06a Ha TOTOBH MPOU3BOIH 5.099.247 92 4741236 92 108
IIponax06a Ha TPrOBCKH CTOKU 412.881 7 348.234 119
Ocranara npogax6a 58.443 1 53.047 1 110
BkynHo: 5.570.571 100 5.142.517 100 108
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ANKANOWNA
CKOMJE

ToaunieH u3BemTaj 3a padoTemeTo 31 nexemBpu 2011

BkynHu pacxoaH mo npupoaa Ha TPOIIOIH

(Bo 000 den)

2011 2010 Hupn

Pacxoau Hsuoc % H3woe % 11/10
1. Ilpomena Ha 3auxXuTe -60.232 -1 -55.321 -1 109
2. CypoBHHHU ¥ APYTH MaTepHjaIu 1.796.885 35 1.574.292 34 114
[oTpormreHn cypoBHHH U MaTepHjau 1.591.980 31 1.403.742 30 113
[otpuiena enepruja 169.154 3 137.697 3 123
[ToTpuienu pe3epBHU ACNOBU 31.806 1 29.621 1 107
OTnuc HAa CUTEH UHBEHTAP 3.945 - 3.232 - 122
3. HabaBHa BpeITHOCT HA TPTOBCKH CTOKHU 343.214 7 276.681 6 124
4. Yeayru 277.305 6 341.846 7 81
TparcmopTHH TPOIIOIH 102.322 2 86.024 2 119
VYcenyru 3a oJipKyBambe 41.356 1 42.504 1 97
3akymHUHA 14.608 - 10.954 - 133
Jpyru mMatepujanHu yiIyru 119.019 2 202.364 4 59
5. AMopTu3zanuja 289.377 6 260.342 6 111
6. BpeanocHo ycorJicyBame Ha cpejcTBaTa 23.580 - 25.216 - 94
7. Tpououun Ha BpaGoTeHHUTe 836.428 16 867.145 18 96
Bpyro nnatu 671.610 13 718.898 15 93
Tportroru 3a ucxpaHa Ha BpaOOTEHUTE 20.756 - 20.140 - 103
HanomecT 3a roguman ogmopu 42.420 1 22.655 1 187
HanomecT 3a TEXHOJIOMIKHA BUIIIOK 21.364 - 13.298 - 161
Bonyc Ha BpaboTeHuTe 78.678 2 90.000 2 87
Hanmomecr 3a oTripeMHIHN Ha BpaOOTEHUTE 128 - 195 - 66
Jpyru JINYHA TPUMamba 1.472 - 1.959 - 75
8. OcranaTu pacxoau o1 paGoTemeTo 1.550.459 30 1.361.157 29 114
JIHEBHUIIM U TPOILIOLH 32 CIyKOCHO NMaTyBambe 40.582 1 37.729 1 108
Pexnama u mponaranga 823.350 17 664.344 15 124
IIpemun 3a ocurypyBame 19.590 - 16.799 - 117
Janonw u mpuaoHecH 18.125 - 17.877 - 101
bankapcku ycinyru u 4jieHapuHu 17.803 - 15.621 - 114
3aTe3HH KaMaTH U MEHAIIN OJ] TEKOBHO paboTeme 1.164 - 797 - 146
HeratuBHr KypCcHH pa3iHuKH O] TEKOBHO paboTeme 58.028 1 80.393 2 72
Pacxoau o MUHATH TOIUHU 16.931 - 20.180 - 84
OcraHatu TpoIouu 554.886 11 507.417 11 109
9. Tpomoun Ha puHaHcupamwe (KpeanTn) 33.687 1 31.965 1 105
HeratuBHu KypCHU pa3iuKu O KPEIUTH 191 - 7 - 2729
Kamaru Ha kpenutu 33.496 1 31.958 1 105
Bxynno: 5.090.703 100 4.683.323 100 109

OctBapenute BKynHH pacxonu Bo 2011 roguna uzHecyBaaT 5.090.703 wiijagu aeHapu 1ITO BO cropenda co
octBapenute Bo 2010 ronuna (4.683.323 unjagu aenapu) Oenexat nopact 3a 9%. Toa ce A0KK Ha MOPACTOT
Ha Tpomonure 3a Cyposunu u marepujanu (Mux 114), HabaBHa BpenHocT Ha Tproeeku ctoku (Mup 124),
Awmoptuzanja (Mug 111) u Octanatu pacxoau of padoremero (Mupg 114).

Bo cTpykTypaTa Ha BKYHUTE PacXOAM HAjTosIeMO yuecTBO of] 35% umaat CypOBUHMTE U JIpyTUTE MaTEepHjaIy.
Tpomonure 3a BpaboTeHUTE yuecTBYBaat co 16%; OcTaHaTHTe pacxoau off paboTemeTo yuecTByBaaT co 30%.
Tpomonure Ha pUHAHCHpakE, KOU TU oMndakaaT caMo TPOILIOLUTE IO OCHOB Ha KPEIUTH, yuecTBYBaaT co 1%.
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ANKANOWNA
CKOMJE

ToaunieH u3BemTaj 3a padoTemeTo 31 nexemBpu 2011

buianc HA ycnex 1o MPHPOAA HA TPOIIOIH

(Bo 000 den)

2011 2010 Hnp

MMo3unuja H3noc % H3znoc % 11/10
Bxynen nmpuxonx 5.727.684 100 5.294.396 100 108
Jomaren mazap 2.136.659 37 1.972.723 37 108
CrpaHcku nazap 3433912 60 3.169.794 60 108
OcraHaTy 1eTOBHU MPUXOIN 153.044 3 151.829 3 101
[Ipuxoau ox puHaHCHpame 4.069 - 50 - -
Bxynnu pacxoaun -5.090.703 89 -4.683.323 89 109
3amxu 60.232 -1 55321 -1 109
CypoBUHH U MaTepHjanu -1.796.885 31 -1.574292 30 114
HabaBHa BpeJHOCT Ha CTOKH W MaTepHjasin -343.214 6 -276.681 5 124
Tpomonu 3a yeiayru -277.305 5 -341.846 6 81
Bpyro mmatu -671.610 12 -718.898 14 93
AmMopTu3zanuja -289.377 5 -260.342 5 111
BpennocHo ycornacyBame Ha Cpe/icTBaTa -23.580 - -25.216 - 94
OcTaHaTu TPOLIOLHU OJ1 PaOOTEHETO -1.715.277 30 -1.509.404 29 114
DUHAHCUCKH PACXOAH -33.687 1 -31.965 1 105
JloOuBKa mpea 01aHOYYBaH-€ 636.981 11 611.073 12 104
JlaHoK Ha 100MBKa -31.431 1 -29.495 1 107
Herto no0uBka 605.550 11 581.578 11 104

OctBapenata [loOmBka mpen omaHouyBame Bo 2011 rogmna m3HecyBa 636.981 mmjanm meHapu INTO BO
cniopenba co octBapeHarta Bo 2010 roauna (611.073 wmjagu nenapu) Oenexu mopact 3a 4%. Y4ecTBOTO Ha
JlobuBka nipen ojanovyBame Bo 2011 roanHa BO BKYITHHOT NpUXo ] u3HecyBa 11%.

IIpecmeranunor Jlanok Ha nobuBka 3a 2011 roamna u3Hecysa 31.431 wijana geHapu U Bo criopeada co 2010
roauHa (29.495 unjaga nenapu) Oenexu 3rojeMysambe 3a 7%.

OctBapenata Heto nobuBka Bo 2011 rommna msnecyBa 605.550 wijagu aeHapu mrto Bo cropeaba co
octBapenara Bo 2010 roauna (581.578 unjaau aenapu) 6enexu nopact 3a 4%. YyectBoto Ha Heto nobuBka
BO 2011 roauHa BO BKYMHUOT NpUX0J U3HecyBa 11%.
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ANKANOWNA
CKOMJE

ToaunieH u3BemTaj 3a padoTemeTo 31 nexemBpu 2011

bunanc Ha ycnex o dyHKOHnja

(Bo 000 [den)
2011 2010 Hupn
Mo3unmja Hsnoc % H3woe % 11/10
IMpoxaxou 5.570.571 97 5.142.517 97 108
Tpomomu compkany BO MPOIAACHHU ITPOU3BOIU
U YCIIyTH -2.822.943  -49 -2.537.517 -48 111
BpyTo no6uBka 2.747.628 48 2.605.000 49 105
Tpomiomu 3a UCTpaKyBame U Pas3Boj -45.543 -1 -76.484 -1 60
Tpoomu 3a npoxax6a U MapKEeTUHT -1.793.936  -31 -1.574.837 -30 114
AJMUHHMCTPATUBHU TPOILOLH -292.637 -5 -257.817 -5 114
PesepBupama -993 - -2.693 - 37
OcTtaHaty IPUXOIH 01 PabOTEHETO 153.044 3 151.829 3 101
OcTtaHatu pacxoau oj1 paboTemeTo -100.964 -2 -202.010 -4 50
Jlo6uBKa o1 padboTemeTo 666.599 12 642988 12 104
Kypcuu pasznuku (Hero) 67 - -7 - 957
Kamaru (Heto) -29.685 -1 -31.908 -1 93
Jo0uBKa npea 01aHOUYYyBaH€e 636.981 11 611.073 12 104
JlaHok Ha ToOMBKa -31.431 -1 -29.495 -1 107
Heto no6uBka 605.550 11 581.578 11 104

Bunancor Ha ycnex 1o (yHKIMja I'Yl MPUKaXKyBa TPOLIOIUTE OCTBAPEHH BO MOOJICITHUTE JIETIOBHH CETMEHTH O
CéBKYIMHOTO paboTeme Kkako: [IpomsBopnu Tpomronwu, Tpomronu 3a HCTpaKyBame W pas3Boj, Tpormonu Ha
npojax0a ¥ MapKeTHHT ¥ AJMUHHCTpaTUBHU. Tpolronure Ha (MHAHCUpame ce TIPHKAXKaHH Ha HETO OCHOBA,
T.e. IPUXOJMTE M PACXOAUTE [0 OCHOB Ha KPEJUTH Cce NMpeOHeHH, Taka Ja OBHE MO3MILUH MOXaT Ja Oujar
HPUXOJ] WIIK PacXol.

Bo ctpykrypaTta Ha BkynHuTe mpuxomu HajrojieMo yuectBo, 49%, umaar Tpouiony conp:kaHu BO MPOAAICHU
npou3Boau U yciyru. Tue Bo cropeaba co octBapenute Bo 2010 roauna Genexat mopact 3a 11%, mrto e
pe3yJTar Ha 3roJIeMeHHOT 00eM Ha IpoJIaxOu.

Tpomorure 3a mponaxxk6a U MapKETHUHT BO CTPYKTypaTa Ha BkymHute npuxonu ydectByBaat co 31%. Tue Bo
cnopenda co ocrtBapeHutre Bo 2010 roamna Oenexxar mopacT 3a 14%. Toa e pe3ynTaT Ha 3roJEMEHUTE
MapPKETHHI' TPOILIOIH CO IeJl 3roJeMyBame Ha MPOJAKOUTE HAa TOCTOCYKUTE Ma3aph M OCBOjyBamE HAa HOBU
nasapH.

AJMUHHCTPATHBHUTE TPOIIIOIM BO CTPYKTypaTta Ha BKymHUTE npuxoam ydecTByBaaT co 5%. Tue Bo criopenda
co octBapenute Bo 2010 roguna Genexar 3rojieMyBame 3a 14%.
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ANKANOWNA
CKOMJE

ToaunieH u3BemTaj 3a padoTemeTo 31 nexemBpu 2011
buianc Ha cocTojoa
(Bo 000 [Ten)
2011 2010 Hnp
Ho3unmja H3noc % H3noc % 11/10
CpeacrBa
IMocTojanu cpeacrea
Hewmarepujanau cpencraa 497.821 6 346.613 5 144
MarepujanHu cpesCcTBa 3.781.827 46 3.680.282 47 103
BnoxxyBama BO nogpy>XKMHULIU 72.519 1 72.488 1 100
BioxxyBama BO XapTHH Ol BPEIHOCT 4.442 - 5.695 - 78
OcTaHaTy MaTepHjalIHu Cpe/ICTBA - - - - -
OcTaHatu 10ITOPOYHH OOapyBamba 35.323 - 37.660 - 94
O10KeHO TAaHOYHO CPEJICTBO 8.828 - 10.557 - 84
BkynHo mocTojaHu cpencrBa: 4.400.760 53 4.153.295 53 106
TexoBHM cpeacTBa
3amxu 1.220.112 15 1.190.257 15 103
[ToGapyBama o KymyBauuTe 2.230.732 27 2.242.649 29 99
Ocranatu nobapyBama 202.513 3 127.632 1 159
KpaTkopouHu BioXyBama 97.707 1 75.586 I 129
[Tapu 1 napu4HU EKBUBAJIEHTH 92.556 1 63.858 1 145
BkynHO TeKOBHU cpeacTBa: 3.843.620 47 3.699.982 47 104
BkynHo cpencTBa: 8.244.380 100 7.853.277 100 105
Kanurtana u o0Bpcku
Kanuran
AKIIMOHEPCKH KanuTal 2.206.391 27 2.206.548 28 100
[Ipemuu oxn akuuun 493 - 734 - 67
3aKOHCKH pe3epBU 596.146 7 596.146 8 100
OcraHaru pezepBu 1.304.934 16 1.278.359 16 102
3anpxaHa 10OMBKa 2.670.470 32 2.337.168 30 114
BkynHo kanuraJj: 6.778.434 82 6.418.955 82 106
Oo0BpckH
TexkoBHH 00pCKU
OO0BpckH cripeMa 100aByBavX M OCTAaHATH OOBPCKH 974.059 12 999.113 13 97
OOBpCKH 32 KPATKOPOUHU KPEAUTH 435.423 6 391.891 5 111
OOBpCKH KOH JIpKaBaTta 2.495 - 7 - -
BkynHO TeKOBHU 0OpCKH: 1.411.977 18 1.391.011 18 102
Joaropounu 00BpcKuU
OOBpPCKH 3a JONTOPOYHU KPEIUTH 29.541 - 223 - -
OnmnoxeHu TaHOYHU 0OBPCKU 7.868 - 27.521 - 29
Jonropounu pesepBuparma 16.560 - 15.567 - 106
BkynHO 101T0pOYHM 00BPCKH 53.969 - 43.311 - 125
BkynHo 00BpcKu: 1.465.946 18 1.434.322 18 102
BKynHO KanuTaj u 00BPCKH: 8.244.380 100 7.853.277 100 105
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ANKANOWA
CKAOMJE

I'opnmen n3BewiTaj 3a padoTemeTo 31 pexemBpn 2011

IToxa3aTenn o paboTeH€TO

o ) o - - - (Bo %)
- ) - Wnp
IloxazaTtenn 2011 2010 11/10
ExoHOMHYHOCT 112,51 113,05 100
[Tpo¢urabuiHocT 10,57 10,98 96
EBUT/A (%) 17,16 17,57 98
TexoBeH KoeuIHEHT 2,72 2,66 102
KoeduuueHTt Ha 3a10JDKEHOCT 0,07 0,06 112
[ToBpaT Ha KanuTaIoOT 0,09 0,09 99
[ToBpart Ha cpeacTBaTa 0,07 0,07 99
Bpoj na BpaGoTrenn Ha AeH 31 nexemBpu
- - - 2011 2010 ~ Hna
IIpopuren uenrap / OE bpoj % bpoj % 11/10
dapmanuja 588 55 584 56 101
Xemuja Kozmetuka bunkapctso 184 17 180 18 102
KoprnopaTuBHu ciiyx6u 298 28 271 26 110
BrynHo 1.070 100 1.035 100 103

Bxynuunor 6poj Ha BpaGotenu co cocrojba Ha 31 nekemBpu 2011 roguna usnecysa 1.070, mro Bo criopenba co
BKYNHUOT O6poj Ha BpaboTeHn Bo 2010 roanHa npeTcraByBa nopact 3a 3%.

22.02.2012 I'enepaJien qupexTop
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