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1. Onwmwru mogaromu

Anxanoun AJl - Ckormje, MaTUYHOTO APYIUTBO € aKIMOHEPCKO IPYLITBO, OCHOBAHO U CO CEAHUIITE BO
Peny6nuka CeBepHa Makenonuja. Anpecata Ha [pymrBoto e: Anekcangap MakenoHcku 12, Ckormje

IIpousBoacTBoTO Ha JpyIITBOTO Cce oaBMBa Ha Jokamuute Bo Cxomje u benrpan.

OcHoBHa ejHoct Ha Askanonn AJl Ckorje e TpoU3BOACTBO Ha (hapMarieBTCKH, XeMUCKH U KO3METHUKH
IPOU3BOJM U MPOU3BOAH o OmiHO notekio. ITokpaj ocHoBHaTa aejHocT Ankanoua A/l Ckomje, coriaacHo
YIIUCOT BO CYJCKHOT pEeTHCTep, MOXKe Jia 00aByBa W TProBHja Ha rOJIEMO M HaJ[BOPELIHO-TPTOBCKH HPOMET
CO TIpeXpaHOEH! U HeNPeXpaHOCHH MTPOU3BOJIH.

IIpeTe:xHa AeiHOCT € TPOU3BOACTBO Ha (hapMaLeBTCKU TPOU3BON.

Axrunrte Ha Ankanoua A/l - Ckorje, KOTUpaaT Ha OQHUIMjaTHUOT 1a3ap Ha MakenoHcKaTa Oep3a 3a XapTHH
ox Bpenuoct ox 2002 roguHa.

Anxanoun AJl Cxomje ce cocTou off AeBeTHaeCeT MOAPYKHUIM U efaHa ¢oHanuja Bo Penyonuka CeBepHa
Makenonuja u Japyru 3eMju. [loApyKHUIMTE Ce€ IEOCHO KOHCOJNMIMPAHA OJ MOMEHTOT Ha
BOCIIOCTaBYBamb¢ Ha KOHTPOJA O] cTpaHa Ha JpymTBoTo Bp3 uctute. [loApyKHUIMTE Cce eTMMUHHUPAAT O
KOHCOJIMAIMjaTa BO MOMEHTOT Ha IIPECTAHOK Ha KOHTPOJIa 0J] CTpaHa Ha JIpymTBoTo.

Konconuaupanuot roaumieH n3pemraj Ha Ankanou AJl Ckorje € H3roTBeH BO COTVIACHOCT ¢O 3aKOHOT 3a
Tproecku apymrea (“Ciyxben Becuuk” 0p.28/04, 84/05, 71/06, 25/07, 87/08, 17/09, 23/09, 42/10, 48/10,
8/11, 21/11, 24/11, 166/12, 70/13, 119/13, 120/13, 187/13, 13/14, 41/14, 138/14 88/15, 192/15, 6/16, 30/16,
61/16, 64/18, 120/18, 195/2018, 225/2018, 239/2018 wu 290/20) u IIpaBUIHHUKOT 3a BOJCHKE Ha
cmetkoBoacTBO (Ci.Becuuk Op. 159/09, 164/10 u 107/11). KoHCOMMAMPAaHHOT TOAMINEH H3BEIITA] €
M3TOTBEH BO COTJIACHOCT CO KOHIENTOT Ha Ha0aBHA II€HA, CO MCKIYy4OK HA 3EMJHINTETO, IPAJICIKHUTE
00jeKTH ¥ BIIOKYBarbhaTa PacroNOKUBHU 3a MPOAak0a, KO ce HCKaXKaH! CIIOPE/l HUBHATA Ma3apHa [IeHa.

UzrorByBamero Ha KOHCONMOMPAHWOT TOAWIIEH H3BEINTa] BO COTJIACHOCT CO 3aKOHOT 3a TPrOBCKH
npymTBa U [IpaBUITHUKOT 3a BOJCH-E Ha CMETKOBOACTBO Oapa IMpHMEHa Ha MPOLEHKH U IPETIIOCTABKU O]
CTpaHa Ha MEHAMEHTOT Ha J[pymTBOTO, KOW BJIMjaaT BP3 MCKaKAaHUTE IO3UIMH BO KOHCOJHIUPAHHOT
u3BemrTaj. Mako mporeHkuTe Ha paKOBOACTBOTO ce 0a3WpaaT Ha pa3yMHH WH(OPMAINH W ITO3HABAMka 3a
HACTAHWUTE W aKTHBHOCTUTE, (PAKTHIKHUTE PE3YIATATH MOXKE J]a C€ Pa3INKyBaaT OJ MPOICHETUTE.

2. YnpasyBame cO GUHAHCHCKH PU3UK
BugoBu dbuHaHCHCKHN PU3HK

Bo cBoero paboteme Kommanujata e n3nokeHa Ha MOBeKe BUIOBH Ha ()MHAHCHCKHM PU3HIM KaKO IITO Ce
razapeH pu3uK (pU3UK O]l MpOMEHa Ha JEBU3HUTE KYPCEBH, MA3apHUTE BPEIHOCTH U I[EHUTE), KPEAUTEH
pU3UK, PU3UK OJ HEIUMKBUIHOCT U KamareH pusuk. [lpucranor Ha JlpymTBOTO BO YNpPaBYBamE CO
(DMHAHCHCKM PU3HK € HACOUEHO KOH MPOICHKA Ha HEMPEIBHTMBOCTA HA (PMHAHCUCKHUOT Ta3ap U HacTOjyBa
Jla U3HajJie HAYMH 32 HaBPEMEHO MUHUMH3UPAE HA MOTEHIM]aTHUTE HETaTUBHU e(eKTH. YTPaByBamkETO
CO PH3UKOT ro Bpimd (DUHAHCHCKHOT CEKTOp, & BP3 OCHOBA Ha IMOJUTHKUTE OJOOPEHU Off YTPaBHUOT
Onbon.
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I1azapen pusuk

a) Pusuk o npoMeHa Ha 1eBU3HHOT Kypc
JpymTBOTO € BKIyYEHO BO METyHApOIHH TPAHCAKIUHU U € M3JI0KCHO Ha PU3HUK OJ IPOMEHa Ha AEBH3HUTE

KypCEBH, KaKO pe3yJITaT Ha U3JI0KEHOCT Ha IoMalllHaTa BajlyTa BO OJHOC Ha Pa3JIM4YHUTE CTPAHCKU BaJyTH.

3a ma ce HaMaluM W3JIOKEHOCTa Ha IEBU3HHOT DPU3MUK, JpYyIITBOTO CHpOBEAyBa IOJUTHKA CO KoOja ce
HacTojyBa Ja ce 00e30enar JOBOJIHO AEBU3HM CPEJCTBA Ha JAEBU3HHTE CMETKH BO OAHKHTE, CO LeJl HCTUTE
na OMaT NCKOPHCTEHH 3a IUTakame Ha TeKOBHUTE OOBPCKH CIIpeMa CTPAHCKHUTE J0OaBYBaull BO MOMEHTOT
Ha HUBHOTO JIOCIIEBAbE.

0) Pu3uk ox mpoMeHa HA LEHUTE
JpylmTBOTO € U3II0KEHO Ha PU3HMK OJ IPOMEHA Ha TMa3apHaTa BPEIHOCT Ha BJIOXYBamaTa PAacIONOKHUBH 3a

npojaxoa. J[pymTBoTo He € M3JI0KEeHO Ha PU3HK OJ] IPOMEHA Ha IIeHaTa Ha TOTOBHUTE ITPOU3BOJIH.

Kpenuren pusuk

JpymiTBOTO HEMa 3HAYajHa KOHIECHTpAlKja HA KPEAUTCH PU3UK. BOCIOCTABEHUTE TIONMUTHKH U MPOIEIYPH
OBO3MOJXKYBaaT Mpojax0a Ha KyImyBadd CO COOJBETHA KpeauTHa uctopuja. [lobapyBamara o1 KymyBauuTe
ce cocTojaT ox rosieM Opoj Ha canga. Ha Toj HauMH, ynpaByBameTO CO KPEAUTHHUOT PU3UKB KIydyBa
MOJINTHKA HA Pa3yMHO HaMmallyBame M IMCIep3Hja Ha KOHILIEHTpalijaTa Ha mobapyBamaTa BO HOPTQOIHOTO
HA KITUEHTUTE.

Pu3uk o1 HEJJMKBUIHOCT
PU3KMKOT 07 HENMKBHUIHOCT CE YIpaByBa INpeKy o0e30enyBarme Ha JIOBOJHU KOJIHWYECTBA HAa T'OTOBHHA,

MOKHOCT 3a 00e30e1yBamke Ha CPEACTBA 3a KPESAUTHPAE Ha ONepaluTe Ha JIpyIITBOTO.

Kamaren pu3uk
JpyImITBOTO HE MOCeayBa 3HaYajHN (PMHAHCHUCKHU CPeJICTBa KoM O 00e30euie MPUHOC Ha KaMaTH, Taka IITo

TOTOBHMHCKHUOT TCK Ha I[pyHITBOTO HC € 110 BJII/IjaHI/Ie Ha MPOMCHUTEC Ha Ma3apHUTEC KaMaTHH CTAIlKH.

JpylITBOTO € U3JI0KEHO Ha KaMaTeH PU3MK 3a JOJITOPOUYHUTE U KPaTKOPOUHUTE KpeauTH. IpylITBOTO HEMA
moceOHa TTOINTHKA 332 HAMATyBakhe Ha KAMAaTHHOT PU3UK, M UCTHOT TO PETYIIHPa BO TUPEKTHH MPETOBOPH CO
Oankute. KamMaTtHUTE CTamky Ha DONTOPOYHUTE KPEOUTH CE MOMAIH OJf KPaTKOPOYHHTE, W 3HAYAjHO HE
Bapupaar. KamatuTe Ha KpaTKOPOUHUTE KPESAUTH 3€MEHH O OaHKUTE BO 3eMjaTa BO TEKOBHHOT IEPHOL CE
HaMaJIeH! BO OIIHOC Ha MUHAaTaTa ronuHa.

O0jekTMBHA BpeHOCT
O0jexTBHaTa BpeTHOCT Ha BiokeHUTE cpencTBa pacloNOKUBH 3a Ipojaxkda ce 6a3upa Ha BpeJHOCTA Ha
aKIUUTE KOW KOTHpaaT Ha o(UIHjaTHHOT (MHAHCHCKH Ta3ap Ha JCHOT Ha britaHcoT Ha cocTojoa.

3a BpeqHyBame Ha BroxyBamara KOM HE KOTHpaaT Ha O(GHIMjATHHOT Iaszap, ce NMpHMEHyBa TEKOBHATa
masapHa BpPEZHOCT Ha BJIOXKYBama BO XapTHH OJ BPETHOCT BO MCTa WJM CIMYHA TpyHandja BO Koja
JIe|jCTBYBaA CYO]EKTOT.

KauropojicTBeHaTa BpeJHOCT HamalleHa 3a MPOIICHETUTE NCIIPABKH HA BPEAHOCTA Ha (DMHAHCHCKH CPE/ICTBA
U OOBpPCKH, CO POK Ha JOCIHEBamke MOKPATOK O] €JHa TOJWHA, ja MpEeTCTaByBa NPUOIMKHO HHUBHATA
00jeKTHBHA BPEIHOCT.

IIponienkute Ha JpymTBOoTO ce 0a3mpaar Ha HMCKYCTBOTO M OCTaHATUTE (DAKTOPH, BKIYUYBajKH TH H
OUeKyBamaTa 3a UIHUTE HACTAaHU 3a KOU CE BEpPYBa JieKa CE€ BEPOjaTHH BO CETALIHUTE OKOJIHOCTH.
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3. HNuBecTnumnmn

WHuBecTunuuTe TW BKIIydyBaaT 3rojieMyBamaTa Ha MaTepujalHuTe (IpajeXHH OOjeKTH M ompemMa) H
HEMaTepHU]jaJIHUTE cpeacTBa (IIATEHTH, JIULEHIH, CODTBED).

HNuBectunuure o cermentH (IIpodurau nienTpu) Ha 31 nekeMBpu ce:

(Bo 000 den)

2020 2019 Wnn

IIpodureH nenrap Hznoc % H3noc % 20/19
dapmarmija 1.277.293 81 1.015.044 93 126
Xemuja Ko3zmeruka bunkapctso 293934 19 76.588 7 384
BKynHoO: 1.571.227 100 1.091.632 100 144

4 JIuBuaeHaa

JIpyIITBOTO HE ja eBHAECHTHpa 0OBpCKaTa 3a AMBHIACHIHM CE IT0IeKa MCTaTa He ce paTndHuKyBa Ha [ OmUIIHO
coOpaHue Ha aKLIHOHEPHTE.

Ha 6 Ampun 2020 roauna Ha [oguimHOTO coOpaHue Ha aKIMOHEpUTE € 000peHa MpecMeTKa U UCIIaTa Ha
opyro nuBumennga 3a 2019 romuna Bo msHoc on 515.287 wijanu menapu. [IpecMeranata nuBuaeHAa e
NpHKaKaHa KaKo HaMaTyBarbe OJ1 3a/Ip)KaHara JOOUBKa.

5 ®dunancupame - Kpeauru

(Bo 000 den)

2020 2019 Nun

Kpeaur HUsnoc % HUsnoc % 20/19

HerexoBHU KpeauTn 626.459 51 312.812 40 200

TexoBHU KPEIUTH 613.748 49 466.656 60 132

Bkymnmo: 1.240.207 100 779.468 100 159
JlocrieBameTO HAa KPEAUTHUTE €:

(Bo 000 den)

2020 2019 Nun

JlocnieBame HM3noc_ % HM3noc__ % 20/19

Jo 1 roguna 613.748 49 466.656 60 132

Ox 1 1o 3 roguuu 626.459 51 312812 40 200

BkynHo: 1.240.207 100 779.468 100 159

6 ToJjemu 31€JIKH

Criopen 3akoHOT 3a TproBcku ApymTBa, Ankamous AJl Ckomje Bo 2020 romnHa HeEMa CKIYYEHO TOJIEMHU
3IEITKH.

Anxanoun AJl Ckollje HeMa KpaeH JMHCTBEH COICTBEHMK. AKIMUTE Ha J[pymTBOTO Ce MOCeayBaHH O]
rojeM Opoj Ha MpaBHY U HU3WYKH JIUTIA.
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7 OpapHocCH €O MOBP3aHU CYOjeKTH

KoHconmuaupaHuoT ToAUIICH U3BEINTaj 32 paboTemeTo TH ondaka GUHAHCUCKUTE PE3yITaTH OJ] MATUIHOTO
npymtBo Ankaioun A/l Ckomje u cinegHuTe NoIpyKHULM:

2020 2019
Hoapyxkuuna % Ha Y4eCTBO % Ha y4ecTBO
Ankamonn 100 3arpe6, XpBarcka 100% 100%
Anxanoug JJOO benrpan, Cp6uja 100% 100%
Aunkanoug UHT JIOO Jby6ibana, CiioBeHHja 100% 100%
Anxanoug 100 Capaeo, bocHa u Xepuerosuna 100% 100%
Anxanoundapm CA @pubypr, llIsajuapuja 100% 100%
Anxanoun EOO/Jl Coduja, byrapuja 100% 100%
AJIK&KOC ®apmaneyrunanc [k [IpumTina, 100% 100%
Bunna anrexa JJOOEJI Cromje, C.MakenoHuja 100% 100%
Anxanonn Kornc JIOOEJI Cromje, C.Makenonuja 100% 100%
Anxanoun YCA JUIL KonymOyc, Oxajo CAJ] 49% 49%
®donpanuja ,,Tpajue Myxkaetos” Cxorje, 100% 100%
Anxanoung OO Iloaropuna, Lpxa I'opa 100% 100%
00O Anxanounn PYC Mocksa, Pycuja 100% 100%
Anxanoung ®APM J100 Jbybibana, CinoBeHuja 100% 100%
Anxanoun Beneaporepuja IOO Benrpan, Cpouja 100% 100%
Anxanoun Umbau TJIC Uctanbyn, Typuuja 100% 100%
AJIKA-JIAB 10O Jby6pana, CoBennja 100% 100%
Anxanonn IInk Tupana, Anbanuja 100% 100%
TOB Anxanoun Kues, Ykpanna 100% 100%
Anxanoun JITJI 100, 3arpe6 100% -

Cute mosp3anu cyOjektin ce 100% comctBenoct Ha Ankamonn AJ] Ckomje, OCBEH BIOXYBAamETO BO
Anxamonn YCA xame yuectBoto m3HecyBa 49%. Hako BmoxyBamero Ha Amkamomn AJl Ckomje BoO
Anxanonn YCA JUIL Komymoyc, Oxajo CA/Jl nznecyBa 49 %, JJpymtBoTo noceayBa KOHTpOIIA.

Bo 2020 roanHa ocHOBaHO € HOBO ApYIITBO BO XpBaTcka co HazuB Ankanoun JII'JI JOO, 3arpe6. Bo 2020
roguHa JIpyIITBOTO HU3BPIIM 3rOJIEMyBaibeé Ha BJIOXKYBAmETO BO €IHA CBOja MOAPYKHHIM M TOA BO
Anxanouadapm CA, ®pudypr Bo uzHoc o1 20 wiijaau mBajuapcku HpaHIiy.

JpymTBOTO ¥WMa mpeTcTaBHUINTBA BO Pycwja w VYkpawna. Pesynrature onx paboTemero Ha
MPETCTaBHUIITBATA CE BKIYICHH BO (PMHAHCHCKUOT M3BEIITa] HA MATUIHOTO JPYIITBO.
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8 AKIHOHEPCKH KAIINTAJ

Oo0uunn ConcTBeH BkynHo IIpemuu ox

AKIMH ¥ aKIHK AKIMH

Ha 1 janyapu 2019 2.220.127  -23.032  2.197.095 -
OTKyIl Ha CONICTBEHHU aKIUU - -10.713 -10.713 -65.060
Ha 31 nexemBpu 2019 2.220.127  -33.745  2.186.382 -65.060
OTKyn Ha COTICTBEHU aKIMH - -1.262 -1.262 -9.218
Ha 31 nexemBpu 2020 2.220.127  -35.007  2.185.120 -74.278

Bkymauor 0poj Ha ogo0penu u u3ganenu akiuu ¢ 1.431.353 co HomuHanHa BpemanocT ox EYP 25,56 no
aknyja. Mzmanennte aknuu ce miateHn Bo 1enoct. Ha 31 gexemepu 2020 romuHa, OpojoT Ha aKIHMH CO
npaso Ha riac e 1.408.796 akmun.

Bo tekor Ha 2020 rommua [pymTBoTro oTkynmu 800 corcTBeHW akIuu NMpeky MakemoHckara Oep3a 3a
XapTUH o1 BpeaHoCT. O BKYITHUTE COTICTBEHHU aKIuH, 22.557 ce corcTBeHn 00MYHY akuu; 3.287 akIuu ce
pe3epBUpPaHU 3a TIOPAHEITHH CONICTBEHUIN O] KO 3.228 MPHOPUTETHH aKIUK U 59 0OMYHU aKIMH CTCKHATH
10 OCHOB Ha ITUBHUICHIA.

3apadoTka nmo aKumja

(Bo Jlen)

2020 2019 HUnn

Hznoc Hznoc _ 20/19

Pacnonoxxusa Heto noouska (Jdenapn) 1.167.484.742 1.015.259.965 115
Bpoj Ha akiun 1.408.938 1.415.132 100
OcHoBHa 3apa6oTka no akumja (Jlemapu): 828,63 717.43 115

9. HagoMecTouy HAa PAKOBOJACTBOTO

Ha unenoBute Ha YnpaBHHOT ox60p Ha [pymreoTo Bo 2020 1 2019 ronuHa He ce UCTIIIATEHU HAIOMECTOIH
3a Y4€CTBO BO 0JI00POT.

Ha unenoBute Ha Hamzopuuot onbop Ha [pymreoto Bo 2020 roguHa BKynHO ce ucmiateHu 4.288 umjaau
neHapu, nojaeka Bo 2019 ce ucrnarenu 4.402 wijaau aeHapy.

KoHcoauaupaHo npou3BoacTBO BO GU3HYKH 00eM

(Bo Toun)

2020 2019 Hun

IpoduTen uenrap HUshoc % HUshoc % 20/19
dapmarnija 1.201 7 1.179 8 102
Xemuija Ko3meTrka Buskapcteo 16.035 93 14135 92 113
BkynHo: 17.236 100 15.314 100 113

OcTBapeHOTO BKYITHO IMPOM3BOJICTBO Ha TOTOBH Tpon3Boau Bo 2020 roauHa, HCKakaHO BO (GU3WYKU 00eM,
u3HecyBa 17.236 Tonu u Oenexu 3rojemyBame on 13% Bo cmopenda co octBapeHotro Bo 2019 roamna
(15.314 toum).
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KoHcomaupanu BKYIIHM MPOJaK0M HA MPOU3BOAU U YCIAYIH

(Bo 000 [den)

2020 2019 HUun

IIa3zap H3noc % HUsnoc % 20/19
JlomareH masap 4.268.849 35 3.907.246 35 109
CrpaHckH masap 7.863.479 65 7.195.562 65 109
BkynHo: 12.132.328 100 11.102.808 100 109

OcrBapeHuTe BKYIIHU NMpoJaxOM Ha mpousBoan u yciayru Bo 2020 ronuna m3necyBaat 12.132.328 wijanu
IeHapu U Bo cropeaba co octBapeHuTe mpoaaxou Bo 2019 roauua (11.102.808 unjaau nenapu) Gemnesxar
nopact 3a 9%. BkynHHOT mopacT Ha ImpoJakOuTe e pe3yiaraT oJ MopacToT Ha MpoJaxOUTe OCTBapeHH Ha
JIOMaIIleH Ima3ap 3a 9% u Ha cTpaHCKH Ima3ap 3a 9%.

Cropen cTpyKTypaTa, HajroieM o0eM Ha mponaxou, 65%, ce oCTBapeH! Ha CTPAHCKH I1a3ap.

KoHcoauaupann BKYITHH TPOAAKO0M HA MPOU3BOIH M yeiayru o IIpodurHn meHTpH

(Bo 000 den)

2020 2019 Wun

Ipoduren nenrap Usznoc % HN3noc % 20/19
dapmanuija 10.527.723 87 9.555.573 86 110
Xemuija Kosmernka bunkapctso 1.604.605 13 1.547.235 14 104
Bkymnno: 12.132.328 100 11.102.808 100 109

Hajronemu BkymHU mponmaxoOu Bo um3Hoc ox 10.527.723 wmjagm nenapu, winu 87%, ce OCTBapeHH O]
MpoJaKOUTE Ha (hapMaleBTCKU MTPOU3BOAM U yCiayr. Tue Bo criopenba co ocTBapeHuTe mpoaaxou so 2019
roguHa (9.555.573 unjagu nenapm) 6enexar nopact 3a 10%.

KoHcoauaupaHnu nNpoaakoy HAa MPOM3BOAU U YCJIYIrH HA agoMaleH nasap no IIpodurnu nenrpu

(Bo 000 den)

2020 2019 5010

Ipoduren nenrap Hsznoc % HUsnoc % 20/19
dapmanuia 3.546.326 83 3.271.664 84 108
Xemuja Ko3mernka bunkapcrso 722523 17 635.582 16 114
BkynHo: 4.268.849 100 3.907.246 100 109

BkymHuTe npomaxOu Ha joMalieH nasap usHecyBaaT 4.268.849 wnmjanm neHapu u Bo criopenba co 2019
roguna (3.907.246 winjagu aeHapu) 6enexar mopact ox 9%.

Hajronem obem Ha mpomaxxOu Bo u3HOC o 3.546.326 wijanu nenapu, wiu 83%, ce octBapeHu Bo I11]
dapmarnnja.

KoHconnanpanu npoaaxom Ha Npou3BOAU U YCJIYI'M Ha cTpaHcku nasap no [IpogurHu uenrpu

(Bo 000 [den)

2020 2019 HUnn

Ipodurten uenrap HUshoc % HUshoc % 20/19
dapmarnija 6.981.397 89 6.283.909 87 111
Xemnija Kosmernka bunkapctBo 882.082 11 911.653 13 97
BkynHo: 7.863.479 100 7.195.562 100 109

BxynHuTe mponaxxOum Ha CTpaHCKH masap m3HecyBaaT 7.863.479 mmjamm meHapu u Bo cmopenba co 2019
roguHa (7.195.562 unjaau nenapm) Oenexar srojaemMyBame o7 9%.

Hajronem obem Ha mpomaxxO6u Bo u3Hoc on 6.981.397 mnjanum nenapu, wiu 89%, ce octBapenu Bo I11]
dapmanmja.
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KoHcoananpanu npoaaxom Ha MPOU3BOAU U YCJIYTH HA CTPAHCKH MAa3ap M0 PeruoHu / 3eMju

(Bo 000 den)

2020 2019 Wun

Peruon / 3emja H3noc % HM3noc_ % 20/19
Jyroncrouna EBpona 4.018.485 51 3.610.619 5 111
Anbanuja 94,912 1 66.703 1 142
Bocna u Xepuerosuna 866.891 11 807.740 11 107
Kocogo 463.529 6 444.247 6 104
CpOuja 2.347.335 30 2.052.438 29 114
Ilpua I'opa 245,818 3 239.491 3 103
Pycuia u npyru 3emju Bo 3HJI 1.147.211 15 1.049.143 15 109
Pycuja 815.636 10 742.190 10 110
'py3uja 24.681 - 18.845 - 131
Epmennia 34.294 - 28.620 - 120
Ykpanna 272.600 3 259.488 4 105
A3zepOejuan - - - - R
3anagna Espona (EY u E®TA) 2.416.683 31 2.242.842 31 108
Byrapuija 380.583 5 321.237 4 118
XpBarcka 897.655 11 861.578 12 104
I'epmanuja 67.130 1 75.689 1 89
Pomanuia 260.303 3 227.013 3 115
VYurapuja 86.958 1 67.657 1 129
Yemka 44.330 1 30.763 - 144
CioBauka - - 215 - -
[Toncka 30.794 - 35.521 - 87
CroBenuja 313.822 4 281.168 4 112
Benuka Bpuranuja 312.984 4 315.923 4 99
IInanuja 802 - - - R
JlutBanuia 970 - 1.965 - 49
Hpcka - - 630 - -
®dunHCcka 2.035 - 1.759 - 116
Xonauanja 289 - 300 - 96
I'pumja 12.784 - 15.194 - 84
Kumap 154 - - - R
ABcTpHja 216 - - - R
IIIBajuapuija 4874 - 6.230 - R
Jpyru 3emju 281.100 4 292.958 4 96
CALL 230.933 3 268.203 4 86
Kanana 30.424 - - - R
Typuuia 15.666 - 12.467 - 126
Ocranatu 4.077 - 12.288 - 33
BkymnHo: 7.863.479 100 7.195.562 100 109

Hajronmem obem o mpojaxOure Ha CTpaHCKH mazap, 51%, ce ocTBapeHH BO 3eMjuUTe O JyromcrouHa
EBpoma. Bo ciopenba co octBapenute npogaxou Bo 2019 roauna, Tue 6enesxu mopact 3a 11%.
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KoncoauaupaH roguiieH U3BelITaj 3a padoTemeTo 31 nexemBpu 2020

Koncoanaupan buianc Ha ycnex

(Bo 000 Jlen)
2020 2019 Hun
H3noc % H3uoc % 20/19
Ipomaxon 12.132.328 97 11.102.808 98 109
Tpomronu coapkaHu BO MPOAAICHU IIPOU3BOIN
U YCIyTH -6.698.493 -53 -5.974.145 -53 112
bpyTo 1o6uBKa 5.433.835 43 5.128.663 45 106
Tpomionu 3a UCTpaXKyBambe U pa3Boj -121.368 -1 -109.931 -1 110
Tporroru 3a nmpoax06a ¥ MApKETHHT -3.409.148 -27 -3.323.516 -29 103
AJIMUHHUCTPAaTHBHU TPOLIOIH -466.502 -4 -420.697 -4 111
PesepBupama 3a ocTaHATH OOBPCKH U TPOILIOIH -9.737 - -10.499 - 93
OcTaHaTu NpuXxoau 011 PadOTEHETO 421.554 3 245.019 2 172
OcTaHaTy pacXxoau o] paboTeHETO -502.418 -4 -308.167 -3 163
Jlo6uBKa 01 padoTEHETO 1.346.216 11 1.200.872 11 112
Tpomonu Ha pUHAHCUPAKHETO (HETO) -17.817 - -12.561 - 142
Jlo0uBKa mpen o1aHOYyBaHH€ 1.328.399 11 1.188.311 10 112
JlaHok Ha 10OMBKa -160.914 -1 -173.051 -2 93
Heto 100uBKa 0] KOHTUHYHPAHU AKTHBHOCTH 1.167.485 9 1.015.260 9 115
Pacnoo:xnBo Ha:
-Ak1oHnepuTe Ha JIpymTBOTO 1.167.524 9 1.015.318 9 115
-Manuuncku ynen -39 - -58 - 67
HeTo noduBKa 1.167.485 9 1.015.260 9 115

10



®

ANKANODWNA
CKOMJE

KoncoauaupaH roguiieH U3BelITaj 3a padoTemeTo 31 nexemBpu 2020

BugoBu Ha npoaakoun

(Bo 000 den)
2020 2019 Wnn
Ipuxoaun H3noc % H3noc % 20/19
IIponak6a Ha TOTOBH IIPOU3BOIN 8.814.421 70 8.076.115 71 109
IIponax6a HAa TPrOBCKU CTOKHU 3.216.176 26 2.934.861 26 110
Ocranara mpoaaxoa 101.731 1 91.832 1 111
BkynHo: 12.132.328 97 11.102.808 98 109
OcTaHaTi OPUXOAH
(Bo 000 den)
2020 2019 Wun
Ipuxoaun Usznoc % HM3noc % 20/19
ITo3uTHUBHU KYPCHHU Pa3IMKH 263.758 2 141.020 1 187
Hamnarenu ornuimanu nodapysama 768 - 588 - 131
Bumonu 8.361 - 8.635 - 97
IIpuxonu ox kamatu 1.579 - 3.531 - 45
Ocra”aty Ipuxoau 147.088 1 91.245 1 161
BkynHo: 421.554 3 245.019 2 172
DOUHAHCHCKH MPUXOIHU
(Bo 000 den)
2020 2019 500
Ipuxoau H3noc % HN3noc % 20/19
TTo3UTHUBHU KYPCHHU PA3JIMKH O] KPEIUTH 1 - 892 - 0
IIpuxox o Kamara Ha KPEIUTHU - - - -
BkynHo: 1 - 892 - 0
BKYIIHO IPpUXO1H: 12.553.883 100 11.348.719 100 111

OctBapenute BKynHH mpuxonu Bo 2019 roxgnna m3HecyBaar 12.553.883 mimjagu neHapu u Bo criopeada co
octBapenure Bo 2019 roauna 6enexar mopact o 11%.

Bo crpykTypaTa Ha BKYNHHTE NPUXOAW HajrojieMo ydectBo, 98%, mMMmaar NpUXOIUTE OCTBAPCHH CO
npojaax0a Ha TOTOBH MPOU3BOMIHU, TPrOBCKH CTOKU M OCTAHATH MPHUXOAM OJ Ipojakoa. Tue Oenexar mopact
01 9% Bo cniopenba co ocTBapeHuTe nmpuxoau Bo 2019 roauHa.

OcraHatuTe IETOBHU NMPUXOIH ydecTBYBaaT co 3% u ce 3rosieMenu Bo criopenda co 2019 romuna 3a 72%.

@DuUHAHCHCKUTE NPUXOIU TH omnakaaT KypCHUTE PAa3IUKU U MPUXOJUTE 10 OCHOB Ha KPEAUTH. Y YECTBOTO
Ha OBHWE IIPUXOJH BO BKYITHUTE IIPUXOJH € HE3HAYUTEIHO.
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KoncoauaupaH roguiieH U3BelITaj 3a padoTemeTo 31 nexemBpu 2020

BuaoBu Ha Tpomonu

(Bo 000 den)
2020 2019 Wnn
Pacxoan HM3noc_ % H3noc % 20/19
CypOBUHHU U APYTU MaTepUjalIi 3.079.953 27 2.953.140 29 104
Hanomecronu Ha BpaboreHure 2.663.368 24 2.409.746 24 111
AMopTtusanuja 731.680 7 656.927 6 111
Enexrpruna edepruja 190.494 2 203.780 2 93
BpennocHo ycoriacyBame Ha cpeacTBara 2.639 - 6.481 - 11
TpaHCIIOPTHH TPOLIOHA 212.183 2 188.766 2 112
IIpomeHa Ha 3aIMXUTE -135.545 -1 -205.247 -2 66
HabaBHa BpeIHOCT Ha TPrOBCKU CTOKH 2.195992 20 1.995.624 20 110
Ocranaty pacxoau OJ OIIEPATUBHO PaOOTEHETO 1.764.484 16 1.629.571 16 108
10.705.248 95 9.838.788 97 109
Tpoumonu Ha BpadoTeHNTE
(Bo 000 den)
2020 2019 Wun
Pacxoan HM3noc_ % HN3noc % 20/19
Bpyro miaru 2.313.259 21 2.079.222 20 111
Ocrasaty TPOLIOLK Ha BpaOOTEH! 350.109 3 330.524 3 106
2.663.368 24 2.409.746 24 111
OcTanaru pacxoau
(Bo 000 den)
2020 2019 500
Pacxoan HM3noc_ % HM3noc__ % 20/19
HeratuBHu KypcHU pa3inuku 365.225 3 108.752 1 336
Kycouu 43.879 - 34.715 - 126
Pacxoau og MUHATH TOIUHU 39.725 - 50.719 - 78
Ocranaru pacxoau 53.589 - 113.981 1 47
502.418 4 308.167 3 163
Tpomonu Ha (pHHAHCHPAEE
(Bo 000 [den)
2020 2019 500
Pacxoam H3noc % HM3noc % 20/19
HeratuBHu KypCHU pa3iauKu O KPEIUTH 65 - 876 - 7
Kamaru Ha xpenutu 17.753 - 12.577 - 141
Bkynno: 17.818 - 13.453 - 132
BrvnHo pacxoam: 11.225.484 100 10.160.408 100 110
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OctBapenute BkymHU pacxonau Bo 2020 romuna usHecyBaat 11.225.484 wnjamu neHapu U BO criopenda co
octBapenute Bo 2019 roguna (10.160.408 winjanu nenapu) Oenexat mopact 3a 10%.

Bo cTpykTypara Ha BKYIHHTE pacxolId HajrosieMo ydecTBo ox 27% wmmaar CypoBHHUTE M MaTepHjaliuTe.
Tpormrorure 3a BpaboTeHHTe ydecTByBaaT co 24%); OcTtaHaTHTE pacxoad Of padOTEHETO YUeCTBYBaaT CO
4%. Tpomronure Ha (PUHAHCHpaAmkE TM OmdakaaT caMO TPOIIOIMTE 10 OCHOB HAa KPEJIUTH, YY€CTBOTO Ha
OBHE TPOIIOIH BO BKYITHUTE TPOIIOLH € HE3HAYMTEIHO.

OctBapenata xoHconuaupana JloOouBka npen omanouyBame Bo 2020 rommna m3necyBa 1.328.399 wmijanm
JIeHapu W BO BO cmopemda co ocrtBapenara Bo 2019 rommma (1.188.311 wmmjamm nenapu) Oenmexwu
srosieMyBame 3a 12%. YdecTBoTo Ha KoHconmuaupaHara JloOuBka npes oganouyBame Bo 2020 romuHa BO
BKYITHHOT IIpuxox u3Hecysa 11%.

IMpecmeranmnor xoHconuaupan Jlanok Ha mobOuBka 3a 2020 roguna n3HecyBa 160.914 wnjanu neHapu u BO
criopenda co 2019 roauna (173.051 mnjagu neHapu) Oenexu HaMmanyBame 3a 7%.

OctBapenata koHconmuaupana Hero nooueka Bo 2020 roguna m3HecyBa 1.167.485 wijanu neHapu ¥ BO
cnopenda co ocrBapenata Bo 2019 rommua (1.015.260 wiajamu mexapum) Genmexxku 3roneMyBambe 3a 15%.
VYdyecTBOTO Ha KOHConuaupanara Heto moouBka Bo 2020 roanHa BO BKYITHHOT IPUX0 H3HecyBa 9%.
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KoncoauaupaH roguiieH U3BelITaj 3a padoTemeTo 31 nexemBpu 2020

Koncoauaupan Buianc Ha cocrojoa

(Bo 000 [en)

2020 2019 Hun
IMo3unumja Hznoc % W3noc % 20/19
CpeactBa
ITocTojanu cpeacrBa
MartepujaiHu cpeacTaa 6.163.085 41 5.418.377 40 114
Hemarepujanuu cpeacraa 1.829.491 12 1.732.098 13 106
Om10’ke€HO JTAaHOYHO CPEACTBO 4211 - 5.353 - 79
BroxxyBarma BO XapTHH 01 BPEIHOCT 7.114 - 7.411 - 96
OcTaHaTy TOJITOPOYHM IMOOapyBama 64.049 - 116.646 1 55
BkynHo nmocTojanu cpencrna: 8.067.950 54 7.279.885 54 111
TexoBHH cpeacTBa
3amxu 3.698.352 25 3.262.593 24 113
IToGapyBama o KymyBauuTe 2.603.483 17 2.405.172 18 108
OcTtaHatu mo6apyBama 309.741 2 288.902 2 107
[Mapu n mapuyHKU eKBUBaIECHTH 335.008 2 357.348 3 94
BKynHO TeKOBHU cpe/icTBa: 6.946.584 46 6.314.015 46 110
BkvniHo cpencrBa: 15.014.534 100 13.593.900 100 110
Kanuran u 06Bpcku
Kanurasu
AKITMOHEPCKH KamuTal 2.185.120 15 2.186.382 16 100
[Ipemun ox akuu -74.278 - -65.060 - 114
3aKOHCKH pe3epBU 618.262 4 616.138 5 100
OcTtaHaTtu pe3epBu 1.640.357 11 1.670.216 12 98
3anpkaHa 100MBKa 6.538.057 44 5.887.016 43 111
MaJIuHCKA yaen 618 - 657 - 94
Bxkynno kanmuras: 10.908.136 73 10.295.349 76 106
O0BpcKu
TexoBHM 00pcKH
OO6BpckH cripema 100aByBaYM H OCTaHATH OOBPCKU 2.773.572 18 2.416.637 18 115
JlaHoK Ha 10OMBKa 30.964 - 61.767 - 50
OOBpCKH 32 KPATKOPOYHU KPETUTH 613.748 4 466.656 3 132
BkynHo TekoBHU 00pCKH: 3.418.284 23 2.945.060 22 116
Joaropounu o0BpcKu
OOBpCKH 32 JONTOPOYHU KPEIUTH 626.459 4 312.812 2 200
Jonropounu pesepBupama 50.300 - 40.559 - 124
OxaoxxeHu TaHOYHU OOBPCKH 11.355 - 120 - 9463
BxynHo 10JIropoynu 06BpcKU 688.114 5 353.491 3 195
BkynHo 06Bpcku: 4.106.398 27 3.298.551 24 124
BKYNHO KanuTajJ i 00BPCKH: 15.014.534 100 13.593.900 100 110
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IToxa3zatenu ox padoTem-ETO

(Bo %)
5 0int
IMoxa3zarenu 2020 2019 20/19
[IpoduradbunHoct (Heto noouBka/BrymHu mpuxoam) 9,30 8,95 104
IMpoduradbunroct (Hero noouska/Ilponaxon) 9,62 9,14 105
EBUTHA 17,13 16,73 102
TexoBeH koeUIUEHT 2,03 2,14 95
Hero KoedwunueHT Ha 3a10J5KEHOCT
(Bxynau kpenutu-Ilapuyanam cpencra/Kanmran) 8,30 4,10 202
[ToBpar Ha karutanoT (Heto noouska/Karmurai) 11,01 10,54 104
IMospar Ha cpeactBarta (Hero noouska/Cpexncrea) 8,16 8,06 101
bpoj na BpaGorenu Ha nen 31 nekeMBpHU
2020 2019 Wun
Ho3unuja Bpoj % Bpoj % 20/19
dapmanuja 1579 66 1436 64 110
Xemnja Kosmernka bunkapcrso 214 9 215 10 100
Kopriopatusau ciryxom 599 25 576 26 104
BkynHo 2.392 100 2.227 100 107

BkymauoT 6poj Ha BpaboTeHH co coctojba Ha 31 nekemepu 2020 roguHa n3HecyBa 2.392 mto Bo criopeada
co BKymHHUOT Opoj Ha BpaboTeHu Bo 2019 roanHa mpercraByBa mopact 3a 7%.

KopnopaTtuBHo ynpaByBame

Bo Hacoka Ha HCHIONHYBamke HAa 3aKOHCKHTE OOBPCKM COMVIACHO WieH 1 ox 3aKOHOT 3a M3MEHYBame U
JIOTIONTHYBake Ha 3aKoHOT 3a TproBckurte apymrBa (CiayxOen Bechuk Ha PCM 6Op. 290/2020 on
07.12.2020), Yupasuuot oxoop Ha AJIKAJIONU]] A/l Ckorje dopmupaiiie paboTHA IpyIa 3a H3TOTBYBAHE
Ha npeyIor TekeT Ha Kojeke Ha koprnopaTuBHO ynpasyBame Ha AJIKAJION Al Cxkomje.

VYupaeauot ondop Ha AJIKAJIOU A/l Cxomje ke ro ycBon KogeKkcoT 3a KOpIopaTHBHO YIPaByBamke Ha
AJIKAJION] A/l Ckorje 1 ucTHOT ke Oujie jaBHO jJocTaneH, HajaonHa a0 30.06.2021 roauna.

Auakajona AJl Ckonje
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