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1. Omuru noxarounu

Anxanmoun AJ] - Cxomje, MaTHYHOTO JPYLITBO € aKLUOHEPCKO APYIITBO, OCHOBAHO U CO CEIUILITE BO
Peny6nuka Makenonuja. Anpecara Ha JpymtBoTo e: Anekcanaap Makenoncku 12, Ckomje
[IponsBoncTBoTo Ha JlpymTBoTo ce oBHBa Ha JiokaruuTe Bo Ckorje n benrpan.

OcHoBHa aejuoct Ha Ankanonun AJ] Ckolje € mpou3BOJCTBO Ha (hapMalleBTCKH, XEMUCKH U KO3METHUYKH
MIPOU3BOAM U MPOU3BOIN 0] OuiHO moTekio. [Tokpaj ocHoBHata nejHoct Ankanoun A/l Ckorje, cormacHo
VIIUCOT BO CYIACKHOT PETHCTEpP, MOKE a 00aByBa M TPTOBHja HA TOJIEMO M HAJBOPEIIHO-TPTOBCKH IIPOMET
CO MpexXpaHOeHH U HeTpeXpaHOEeH! TIPOU3BOIH.

IpeTte:xHa MejHOCT € IPOU3BOJCTBO HA (hapMAIIEBTCKH ITPOU3BOIH.

Axnunre Ha Ankanoun AJl - Ckormje, KOTUpaaT Ha OQUIMjaTHUOT ma3ap Ha MakenoHckara 6ep3a 3a XapTHH
ox BpegHoct oxa 2002 roauHa.

Anxanoun AJ] Ckolje ce cocToMm 0J OCyMHaeceT MOJIPYKHHIM W eaHa (oHmamuja BOo PemyOmuka
Makenonnja W ApyrH 3eMju. IIOAPYKHHUIMTE C€ IEJOCHO KOHCONHIAMPAHH OJ MOMEHTOT Ha
BOCIIOCTaBYBarbe Ha KOHTPOJIA Of cTpaHa Ha JpymTBoTo Bp3 McTUTe. [I0APYKHUIKUTE CE EITUMHUHUPAAT O
KOHCOJIMIaIFjaTa BO MOMEHTOT Ha IIPECTAaHOK Ha KOHTPOJIA O[] CTpaHa Ha J[pymTBoTo.

Konconmuaupanuot roauiex u3semiraj Ha Ankamnonn AJl Ckorje € H3roTBEH BO COTTIACHOCT €O 3aKOHOT 3a
tproecku apymrea (Ci.Becuuk wa PM 6p.28/04, 84/05, 25/07, 87/08, 17/09, 23/09, 42/10, 48/10, 8/11,
21/11, 24/11, 166/12, 70/13, 119/13, 120/13, 187/13, 38/14, 41/14, 138/14, 88/15, 192/15, 6/16, 30/16,
61/16, 64/18 u 120/18) u TIpaBuHUKOT 3a Bojcke Ha cMeTkoBOACTBO (Cin.Becuuk 6p. 159/09, 164/10 u
107/11). KoHCOMUIUPAaHUOT TOAUIICH M3BEIITAj € H3TOTBEH BO COTTIACHOCT CO KOHIIENTOT Ha HaOaBHA IICHa,
CO HCKJIYyYOK Ha 3E€MjHIITETO, TPaNe)KHUTE 00jEKTH U BIIOXKYBambaTa PACIOJOKHBU 3a MPOAax0da, KoM ce
HCKa)XaHH CTIOpe]] HUBHATA Ta3apHa IIeHa.

WsrorByBamero Ha KOHCOMMIMPAHMOT TOAMIIEH H3BEINTa] BO COINIACHOCT €O 3aKOHOT 3a TPrOBCKH
IpymTBa U [IpaBHITHEKOT 32 BOAEH-E Ha CMETKOBOJCTBO Oapa NMpHMEHa Ha MPOLEHKH U MPETIIOCTABKU O
CTpaHa Ha MEHAIIMEHTOT Ha [IpymTBOTO, KOM BJIMjaaT Bp3 HCKaKaHWUTE MO3UIMU BO KOHCONHUIUPAHUOT
u3BeITaj. MaKko MpOIeHKHUTEe Ha PaKOBOACTBOTO ce Oa3upaaT Ha pa3yMHH HMH(OpMAaIMM U MO3HABAMKA 32
HACTAaHUTE U aKTUBHOCTUTE, (PAKTUUKHUTE PE3yITaTH MOXKE J]a C€ Pa3lUKyBaaT Of MPOIEHETHUTE.

2. YnpaByBame c0 GUHAHCHUCKH PU3UK
BunoBu GuHAHCUCKH PU3UK

Bo cBoeto paboreme Komnanujara e u30’KeHa Ha IMOBEKe BHIOBU Ha (DUHAHCHUCKH PU3HUIM KaKO IITO CE
nasapeH pHU3MK (PM3HMK O]l IPOMEHA Ha JEBM3HHTE KypPCEBH, MA3apHUTE BPEIHOCTH W IIEHHTE), KpeIUTEH
PHM3HK, PHM3MK OJ HEIWKBHIHOCT M KamMaTeH pusuk. IIpucramor Ha JIpymITBOTO BO YIpaByBame CO
()MHAHCHCKM PH3HK € HACOYEHO KOH IPOIEHKA Ha HENPEIBUIIMBOCTa HAa (PMHAHCHCKUOT T1a3ap W HaCTOjyBa
Jla M3Hajle HAYMH 3a HaBPEMEHO MUHHMMU3UPAIbe Ha IOTEHIIHjaHUTE HEraTUBHH e(eKTH. YIIPaByBambeTO
CO pHU3UKOT ro Bpimn PHHAHCHCKHOT CEKTOp, a BP3 OCHOBA Ha IOJHUTHKHTE OXO0OpEeHH 01 YIPaBHHUOT
Onbop.
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ITazapeH pu3zuk

a) Pusuk og mpoMeHa Ha IeBU3HHOT Kypc
JpymTBoTO € BKIIydeHO BO METyHapOIHH TPAHCAKIWHU U € M3JI0KCHO Ha PU3HUK OJ IPOMEHa Ha AEBH3HUTE

KypCeBH, KaKo pe3yTaT Ha U3JI0)KEHOCT Ha JIoMalllHaTa BajyTa BO OJHOC Ha Pa3IMYHUTE CTPAHCKU BaJIyTH.

3a ;a ce HAMaJ M M3JIOKEHOCTa Ha JEBU3HHOT PH3HK, J[pyHITBOTO CIIpOBexyBa IOJHMTHKAa CO Koja ce
HACTOjyBa Aa ce 00e30enaT HOBOIHO JCBU3HH CPEACTBA HA JEBU3HUTE CMETKU BO OaHKHUTE, CO 1IEJ HCTUTE
nla OuaT MCKOPHCTEHH 3a IUTakame Ha TeKOBHUTE OOBPCKH CIIpeMa CTPAHCKHUTE J0OaBYBaull BO MOMEHTOT
Ha HUBHOTO JIOCIIEBAIbE.

0) Pu3uk ox mpoMeHa HA IEHHUTeE
JpymTBOTO € M3JI0KEHO Ha PU3UK OJf MPOMEHa Ha Ma3apHaTa BPEJAHOCT Ha BJIOXYBamaTa PacloOKHUBH 3a
npoaaxoOa. JIpylmTBOTO HE € M3JI0KEHO Ha PU3HK O] MPOMEHA Ha [IeHaTa Ha TOTOBUTE MPOU3BOIH.

KpeanteHn pusuk

JpylmTBOTO HEeMa 3HavajHa KOHIICHTpAIMja Ha KPEAUTCH PU3UK. BOCIOCTABEHUTE TIONMUTHKH U MPOIEIYPH
OBO3MOJKYyBaaT Mmpojaaxba Ha KyIyBadd CO COOJIBETHA KpeAuTHa ucropuja. [lobapyBamara of KyllyBauuTe
ce cocrojaT on roieM Opoj Ha camga. Ha Toj HauMH, ynmpaByBameTO CO KPEAUTHHOT PU3UKB KIydyBa
MOJIMTHKA HA pa3yMHO HaMallyBale U JAWUCIEp3Uja Ha KOHIICHTpaIjaTa Ha modapyBamaTa BO MOPT(HOIHOTO
Ha KITUCHTHTE.

Pu3uk oa HEJIMKBHIHOCT
Pu3ukoT o0&l HEMMKBHIHOCT CE yIpaByBa MpeKy o0e30eqyBame Ha JOBOJHH KOJMYECTBA Ha TOTOBHHA,

MOXHOCT 32 00e30e/lyBame Ha CPEACTBA 3a KPeAUTUPAhe Ha orepanuunte Ha J{pyITBoTO.

Kamarten puzuk
JlpymTBOTO HE MOCeayBa 3Ha4YajHU (PMHAHCHCKHM CPEICTBa KOW OW 00e30emuiie MpUHOC Ha KaMmaTH, Taka

IIITO TOTOBUHCKHOT TCK Ha I[I)YH.ITBOTO HEC € IO BJ'II/IjaHI/Ie Ha IPOMCHUTE Ha IMa3apHUTC KaMaTHHU CTAIIKH.

JpylITBOTO € U3JI0KEHO Ha KaMaTeH PU3MK 3a JOJITOPOUYHUTE U KPAaTKOPOUHUTE KpeauTH. IpylITBOTO HEMA
noceOHa IMOIMTHKA 32 HAMATYBakhe Ha KAMATHUOT PU3UK, H UCTHOT TO PETYIIHPA BO TUPEKTHH MPETOBOPH CO
OankuTe. KamatHUTE CTAalky Ha JONTOPOYHUTE KPETUTH CE MOMAIH OJf KPaTKOPOYHHTE, W 3HAYAjHO HE
BapupaaT. Kamature Ha KpaTKOPOUYHUTE KPEAUTH 3eMEHH 0] OaHKUTE BO 3€MjaTa BO TEKOBHHOT IIEPHOJ CE
HaMaJIeH! BO OJIHOC HAa MUHATaTa roJuHa.

O0jexTHBHA BpPeHOCT
O0jexTHBHATa BPEIHOCT Ha Biio)XeHHTe cpeicTBa pacloioKUBH 3a MpojaxkOa ce O6a3upa Ha BpeIHOCTA Ha
aKIMHUTE KOW KOTHPAaT Ha OpUIIMjaTHIOT (PMHAHCUCKHY Ma3ap Ha ACHOT Ha bumaHcoT Ha coctojoa.

3a BpenHyBame Ha BioxyBamaTa KOM HE KOTHpaaT Ha O(QHIMjaTHHOT Ia3ap, ceé NPUMEHYBa TCKOBHATa
masapHa BpPEIHOCT Ha BJIOXYBama BO XapTHHM OJl BPEOHOCT BO MCTa WIM CIMYHA TpylHandja BO Koja
JIejCTBYBa CY0jeKTOT.

KauroBocTBeHaTa BpeJHOCT HaMaJICHa 3a IIPOLICHETUTE UCTIPABKY HA BPEJHOCTA HA (PHHAHCHUCKHU CPEICTBA
U OOBPCKH, CO POK Ha JIOCICBAmE IMOKPATOK OJf €IHA TOJUHA, ja MPETCTaByBa INPHONMKHO HHUBHATA
00jeKTHBHA BPEIHOCT.

[ponenkure Ha [pymrTBOoTO Cce 0a3mpaar Ha HCKYCTBOTO H OCTaHATUTEe (DaKTOpPH, BKIYIYBajKH TH H
OUCKyBamaTa 3a HIHUTE HACTAHH 33 KOH CE BepyBa JIeKa CE BEPOjaTHH BO CETAIIHUTE OKOJHOCTH.
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3. HuBecTHHUMU

MHuBecTunuure Iy BKIydyBaaT 3rojlieMyBamaTa Ha MaTepujalnHuTe (TpajekHu OOjeKTH U ompema) U
HeMaTepHjaTHATe CpelcTBa (MaTeHTH, JIMIEHIH, CODTBED).

HNusectnumnte o cermenTH (IIpodutau nenrpu) Ha 31 geKeMBpH ce:

(Bo 000 [den)

2018 2017 Wun

IIpodureH nenrap H3noc % Hznoc % 18/17
®apmanuja 1.042.653 96 804.842 93 130
Xemuja Kosmernka bunkapctso 39.084 4 56.578 7 69
BkynHo: 1.081.737 100 861.420 100 126

4 JIuBHIEHIA

JpyIITBOTO HE ja eBHACHTHPA 0OBPCKaTa 3a JMBUACHIU Cé OJeKa ucTaTa He ce parudukysa Ha ['oauIIHO
coOpaHHe Ha aKIIHOHEPHUTE.

Ha 2 Ampun 2018 roauna Ha [oguimHOTO coOpaHue Ha aKIMOHEPUTE € 000peHa MpecMeTKa U UCIIaTa Ha

opyro muBumenna 3a 2017 romumHa Bo m3Hoc ox 386.465 wijamu menapu. [IpecMeranaTa muBUaeHAa €
NpHKakaHa Kako HaMalyBambe o[l 3apKaHara T00HBKa.

5 ®dunancupame - Kpeanrn

(Bo 000 den)

2018 2017 500

Kpeaur Hsnoc % HsHoe % 18/17

HerexoBHU kpenutu 284.212 48 270534 41 105

TexoBHM KpeauTu 303.990 52 381.619 59 80

BkynHo: 588.202 100 652.153 100 90
JlocrieBameTo Ha KPEIUTHTE €:

(Bo 000 den)

2018 2017 500

JlocneBame Hsnoc % HsHoc % 18/17

Jo 1 roguna 303.990 52 381.619 59 80

On 1 go 3 roguHu 284.212 48 270.534 41 105

BkynHo: 588.202 100 652.153 100 90

6 Tojemmu 3aeJKH

Crnopen 3akoHOT 3a Tproecku apymtsa, Ankamoun AJ] Ckomje Bo 2018 roguHa HeMa CKIYYEHO TOJIEMH
3/IETIKU.

Anxanoun AJl Ckollje HeMa KpaeH €IMHCTBEH COINCTBEHHMK. AKIMUTE Ha J[pyImTBOTO Ce MOCEIyBaHU O]
rosieM Opoj Ha MpaBHU U (PU3WUKH JIHULIA.
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7 OpHoCH €O MOBP3aHM CYOjeKTH

KoHconuaupaHnoT TOAUIICH U3BEIITaj 3a pabOTeHETo TH ondaka GUHAHCUCKUTE PE3yNTaTH OJ] MATUIHOTO
npywtBo Ankanous A/l Ckomje v cieTHUTE MOAPYKHULIU:

2018 2017
IToapyxHuLIA % Ha y4ecTBO % Ha Y4ecTBO
Anxanoun JOO 3arpe6, XpBarcka 100% 100%
Anxamoun 100 benrpazn, Cpbuja 100% 100%
Anxanoug MUHT JJOO Jby6sbana, CnoBenuja 100% 100%
Aunkanoun 100 CapaeBo, bocna u Xepuerosuna 100% 100%
Anxamoundapm CA ©pudypr, llIBajuapuja 100% 100%
Anxamoun EOO/] Codwuja, byrapuja 100% 100%
AJIK&KOC ®apmaneyrunanc [Ink [IpumruHa, 100% 100%
bumna anrexa JIOOEJI Cxomje, Makenonuja 100% 100%
Anxanoun Konc JJOOEJI Ckorje, Makenonuja 100% 100%
Anxamonn YCA JIIL Komym6ye, Oxajo CAJ] 49% 49%
donpanmja ,, Ipajue Mykaeros” Ckorje, 100% 100%
Aunkanoun 100 Ilogropuna, Lipaa I'opa 100% 100%
00O Aunkanoun PYC Mocksa, Pycuja 100% 100%
Anxamonn PAPM 10O Jby6spana, CioBenuja 100% 100%
Anxanoun Beneaporepuja 10O benrpaa, Cpouja 100% 100%
Aunkanoun Usay TJIC Ucrtandy:, Typuuja 100% 100%
AJIKA-JIAB 100 Jby6spana, CoBeHuja 100% 100%
Anxanoun IInk Tupana, Anbanuja 100% 100%
TOB Aunkanoun Kues, Ykpanna 100% 100%

Cure moBp3anu cyOjektn ce 100% comctBeHocT Ha Aunkanmous AJl Ckormje, OoCBEH BIOXKYBamETO BO
Anxamonn YCA xame ydectBoto m3HecyBa 49%. Mako BmoxyBamero Ha Ankamonn AJ] Ckomje Bo
Anxamonn YCA JUIL Komymbye, Oxajo CAJ] m3necyBa 49 %, IpymTBOTO ITOCEIyBa KOHTPOTIA.

JpymTBoTo WMMa TpeTcTaBHHINTBA BO Pycuja, bocHa m XepueroBuHa u YkpawHa. Pesynrature on
paboTemeTo Ha MPETCTABHUINTBATA CE BKIYICHH BO (PHHAHCUCKUOT M3BEIITA] HA MATHIHOTO JPYIITBO.
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8 AKIHMOHEPCKH KANMTAJ

Bpoj na Oouuynn ComncTBeH Bkynno  Ilpemumu ox

AKIUH AKNHUH W aKIUU P10

Ha 1 janyapmu 2017 1.416.612  2.220.127  -23.032  2.197.095 -
OTKyI HA CONICTBEHH aKLIUU - - - - -
Ha 31 nexemBpu 2017 1.416.612  2.220.127  -23.032  2.197.095 -
OTKyIl Ha COIICTBEHM aKLIUU - - - - -
Ha 31 nexemBpu 2018 1.416.612  2.220.127  -23.032  2.197.095 -

Bxynuuor Opoj Ha onoOpenn u m3manenu akiuu e 1.431.353 co HomumnanHa BpernHoct ox EVP 25,56
(Henapu 1.551) o akuuja. M3ganeHUTe aklMu ce MJIATEHU BO LEJIOCT.

OJ BKYIHHTE CONCTBEHW akiuu, 14.741 ce comcrtBeHn OoOWYHM aknuu W 3.287 aKkmMHU pe3epBUpPaHU 3a
MOpPAHEITHU COTICTBEHHUIM O Kou 3.228 NMpHOPHUTETHH aKIuU W 59 OOWYHM aKIMU CTEKHATH MO0 OCHOB Ha

IUBHUICHIA.

3apa0oTKka Mo aKnuja

(Bo Jlen)

2018 2017 Wnn

H3snoc HUsuoc  18/17

Pacmonoxxuea Heto noouBka ([Jenapu) 862.410.928 809.277.171 107
Bpoj Ha akuuun 1.416.612 1.416.612 100
OcHoBHA 3apa®oTka o aknuja (Jlenapu): 608,78 571,28 107

9. HagomMecTomu Ha PAKOBOACTBOTO

Ha unenoBute Ha YnpaBHHOT ox60p Ha [pymTBoto Bo 2018 u 2017 roguHa He ce MCIIATEHH HaJIOMECTOIH
3a YUECTBO BO OJ00POT.

Ha unenoBute Ha Hagzopuauot oxbop Ha pymTBoto Bo 2018 roguna BkynHo ce ucmiareu 4.209 umjaau
neHapu, noneka Bo 2017 ce ucrmarenu 4.207 unjaau aeHapu.

KoHcoanaupano npou3BoacTBO BO GU3HYKH 00eM

(Bo Tonn)

2018 2017 4010

IIpodureH ueHTap Hsnoc % HsHoc % 18/17
®dapmaruja 1.028 7 962 7 107
Xemuja Kosmeruka bunkapcro 13.878 93 12.923 93 107
Bkynno: 14.906 100 13.885 100 107

OcTBapeHOTO BKYITHO Mpou3BocTBO Bo 2018 roanHa, uckaxano Bo ¢pu3nyku odeM, nznecysa 14.906 Tonu
u Oelrexxu 3rojieMyBame 011 7% Bo cropenda co octBapeHoto Bo 2017 ronuna (13.885 ToHmM).
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KoHcommanpanu BKYIHH MPOAAKO0H HA MPOU3BOIAN U YCJIYTH

(Bo 000 Jden)

2018 2017 4010

ITazap H3uoc % HUznoc % 18/17
JloMamieH masap 3.624.093 37 3.486.685 38 104
CTpaHcku mazap 6.159.193 63 5.608.031 62 110
Bkynno: 9.783.286 100 9.094.716 100 108

OcTBapeHnTe BKYITHH NMPOJXOH Ha mpou3Boau U yciayrd Bo 2018 roxmna msnecyBaar 9.783.286 wijanu
JIeHapu u BO criopeaba co octBapenute mponaxkou Bo 2017 roauua (9.094.716 wijamu nexapu) Genekar
nopact 3a 8%. BxynHuoT nopact Ha npoaaxOuTe e pe3ynrar oJ MOpPacTOT Ha MPOAaKOUTE OCTBApeHU HA
JomarieH nasap 3a 4% u Ha cTpaHcku nazap 3a 10%.

Crnopen cTpykTypaTa, HajrojieM 00eM Ha poaaxou, 63%, ce ocTBapeHH Ha CTPAHCKH ma3ap.

Koncouaupanu BKYITHH NPOAak0M HA MPOU3BOaU U yciayru mo IlpodputHu neHTpu

(Bo 000 Jden)

2018 2017 5030

IpodureH eHTap H3uoc % H3noc % 18/17
dapmanuja 8.358.622 85 7.695.963 85 109
Xemuja Kozmernka bunkapctBo 1.424.664 15 1.398.753 15 102
BkynHo: 9.783.286 100 9.094.716 100 108

Hajronemu BkymHM mpopax6u Bo m3Hoc o 8.358.622 wijamu nmenapu, winm 85%, ce ocTBapeHH o
npojaxOuTe Ha hapManeBTCKU IPOU3BOJM U ycIyru. Tre Bo criopeada co OCTBapeHUTE BKYITHH MPOJaKOu
B0 2017 roguna (7.695.963 unjagu neHapm) Oenexar mopact 3a 9%.

Koncoauaupanu nmpoaax0ou HA MPOM3BOAM U YCJIYTH Ha JoMamieH ma3ap no Ilpodutnu nenrpu

(Bo 000 Ten)

2018 2017 Hun

IIpodureH HeHTap Hznoc % H3noc % 18/17
dapmarija 2.929.153 81 2.820.665 81 104
Xemuja Kozmernka bunkapcto 694.940 19 666.020 19 104
BxymnHo: 3.624.093 100 3.486.685 100 104

BxynHuTe mpomaxOu Ha JoMmalieH nasap u3HecyBaaT 3.624.093 unmjaau nenapu u Bo criopenba co 2017
roauna (3.486.685 unjagu aenapu) 6enexar nopact on 4%.

Hajromem obem Ha mpomaxOu Bo m3Hoc of 2.929.153 wmmjagu nenapu, wiu 81%, ce ocrtBapenu Bo III]
®dapmariyja.

Konconnaupanu npoaax01 Ha Npou3BOAYU M YCJIYTd Ha cTpaHcku na3ap no IlpodgurHu uentpu

(Bo 000 den)

2018 2017 4010

IIpoduTteH neHTap H3noc % H3noc % 18/17
dapwmariuja 5.429.469 88 4.875.298 87 111
Xemuja Kozmernka bunkapcto 729.724 12 732733 13 100
BkynHo: 6.159.193 100 5.608.031 100 110

BxynauTe mponakOm Ha cTpaHCKH masap m3HecyBaaT 6.159.193 mmjamm nenapm m Bo cmopenba co 2017
roauna (5.608.031 unjaau aenapu) 6enexar 3rojemyBame o 10%.

Hajronem obem Ha mpojaxx6u Bo u3Hoc on 5.429.469 unjanu nenapwu, wim 88%, ce octBapenu Bo I11]
®dapmaryja.
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Konconnaupanu npoaak01 Ha NpoU3BOAU U YCJIYTH HA CTPAHCKH NA3ap M0 PerHoHu / 3eMju

(Bo 000 den)

2018 2017 Wun

Pernon / 3emja Hsnoc 9% Hsnoc % 18/17
Jyroucrouna EBpona 3.384.574 55 2.996.158 53 113
AnbGanuja 70.364 1 87.096 2 81
Bocua u Xepuerosuna 794.301 13 778.615 14 102
Kocoso 382.938 6 319.677 6 120
Cpbuja 1.916.251 31 1.587.385 28 121
Ipna I'opa 220.720 4 223.385 4 99
Pycuja u apyru 3emju Bo 3H/{ 616.387 10 642.236 11 96
Pycuja 388.821 6 510.959 9 76
I'pysuja 16.309 - 10.814 - 151
EpMmennija 18.978 - 17.133 - 111
VYkpauHa 192.131 3 103.330 2 186
AzepOejiian 148 - - - -
3anagna Espona (EY u E®TA) 2.015.106 33 1.847.184 33 109
byrapuja 276.002 4 250.105 4 110
XpBarcka 817.998 13 813.248 15 101
I'epmanuja 48.070 1 74.103 1 65
Pomanuja 159.858 3 151.747 3 105
Vurapuja 128.112 2 31.453 1 407
Yemka 33.416 1 20.629 - 162
Cnopauka - - 2 - -
IToncka 72.261 1 17.791 - 406
CrnoBeHuja 263.109 4 278.650 5 94
Bemuka bpurannja 203.141 3 202.665 4 100
[Imanuja 8.698 - - - -
JlurBanuja 974 - 979 - 99
IIIBencka - - 48 - -
duncka 1.174 - - - -
Xomanauja - - 250 - -
I'pumja 2.112 - - - -
Kumnap 154 - - - -
[IBajuapuja 27 - 5.514 - -
Jpyru 3emju 143.126 2 122.453 2 117
CA]J] 124.792 2 102.368 2 122
Typuuja 11.187 - 17.598 - 64
OcraHatu 7.147 - 2.487 - 287
Bxynno: 6.159.193 100 5.608.031 100 110

Hajromem obGem on mponmaxOure Ha cTpaHcku masap, 55%, ce ocTBapeHH BO 3eMjuTe Of JyromcrouHa
EBpoma. Bo criopenba co octBapenure npoaxom Bo 2017 roauna, Tue 6enexu mopact 3a 13%.



ANKANOWNA
CKOMJE

KoHcomaupaH roauiineH n3BemTaj 3a padoTemeTo 31 nexemBpu 2018

Koncomuaupan buianc Ha ycnex

(Bo 000 Jden)
2018 2017 Hupn
H3noc % H3noc % 18/17
ponaxon 0.783.286 97 9.094.716 97 108
Tporrony coapkaHu BO IPOAATIEHHN MPOU3BOIH
U yCIIyTH -5.354.335 -53 -5.036.402  -53 106
BpyTo 100uBKa 4428951 44 4.058.314 43 109
Tpo1onu 3a UCTpaXKyBame U pPa3Boj -86.125 -1 -76.421 -1 113
Tpomronu 3a npojaxx6a ¥ MapKETHHT -2.882.776  -29 -2.732.544  -29 105
AJMMHUCTPATUBHU TPOIIOHU -371.896 -4 -356.110 -4 104
PesepBupama 3a ocTaHATH OOBPCKH U TPOIIOIH -633 - -2.542 - 25
OcraHaTH IPUXO/HU 01 paOOTEHETO 302.631 3 315.984 3 96
OcTaHaTy pacXxoau o paboTemeTo -407.403 -4 -294.436 -3 138
Jlo6uBKa 071 paboTEHETO 982.749 10 912.245 10 108
Tpomrony Ha pUHAHCHPAKETO (HETO) -13.983 - -4.491 - 311
JloduBKAa pea oMaHOYYBaH€ 968.766 10 907.754 10 107
JlaHok Ha 1O0OHBKa -106.355 -1 -98.477 -1 108
Heto 100uBKa 01 KOHTUHYHPAHU AKTHBHOCTH 862.411 9 809.277 9 107
Pacnoso:xxuBo Ha:
-AknoHepute Ha [pymTBOTO 862.445 9 809.309 9 107
-ManmuHcky yaen -34 - -32 - 106
Heto no0nBKa 862.411 9 809.277 9 107
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ANKANOWNA
CKOMJE

KoHcomaupaH roauiineH n3BemTaj 3a padoTemeTo 31 nexemBpu 2018

BunoBu Ha nmpoaakon

(Bo 000 Jden)
2018 2017 4070
Hpuxoau H3noc % H3noc_ % 18/17
IIpogax6a Ha TOTOBH MMPOMU3BOIN 7.263.842 72 6.774.755 712 107
IIpomax6a Ha TPrOBCKU CTOKH 2432.049 24 2.217.458 24 110
Ocranara npogaxoa 87.395 1 102.503 1 85
BxynHo: 9.783.286 97 9.094.716 97 108
OcTaHaTi NpUXOaH
(Bo 000 Jden)
2018 2017 Hun
Hpuxoau H3noc % H3noc_ % 18/17
Tlo3uTHBHHU KypPCHU Pa3aIuKu 152.987 2 168.254 2 91
Harmatenu oTnuimanu mobapyBama 7.547 - 10.860 - 69
Burmronm 5.724 - 3.130 - 183
IIpuxoau o KaMaTH 4,989 - 10.066 - 50
Ocra"aTi IpUX0an 131.384 1 123.674 1 106
BkyiniHo: 302.631 3 315.984 3 96
PDUHAHCUCKH NPUXOIHU
(Bo 000 Jden)
2018 2017 Hun
Ipuxoau Hznoc % H3noc % 18/17
I1o3UTHBHHU KypCHHU Pa3IMKU O KPEIUTH 1.132 - 13.278 - 9
IIpuxoxa ox kamaTa Ha KpeAUTH - - - - -
Bkynno: 1.132 - 13.278 - 9
BkynHo npuxoau: 10.087.049 100 9.423.978 100 107

OctBapenute BKynmHU npuxoau Bo 2018 roauna uzHecyBaar 10.087.049 umjanu neHapu u Bo cropeaba co
octBapeHute Bo 2017 roauna 6enexar nopact ox 7%.

Bo crpykrypara Ha BKYIMHHTE NPHUXOAM HAjroieMo ydecTBo, 97%, WMaarT NPHUXOIWTE OCTBAPEHU CO
npoakda Ha TOTOBH MTPOM3BOIH, TPTOBCKU CTOKH U OCTaHATH MPUXOAU of npoaaxda. Tue Genmexat mopact
o1 8% Bo cniopezida co octBapenute npuxoau Bo 2017 roquHa.

OcraHatuTe JEIOBHU MPUXOIN ydecTBYBaaT co 3% u ce HaMmaieHu Bo criopenda co 2017 roxguna 3a 4%.

OUHAHCUCKUTE MPUXOAU TH omdakaaT KypCHUTE Pa3IMKU M MPUXOTUTE 10 OCHOB Ha KPEAUTH. Y YECTBOTO
Ha OBHE IPUXOIU BO BKYITHUTE IPUXOIU € HE3HAYUTEIHO.
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ANKANOWNA
CKOMJE

KoHcomaupaH roauiineH n3BemTaj 3a padoTemeTo 31 nexemBpu 2018

Bugosu Ha Tpowonu

(Bo 000 Jden)
2018 2017 4070
Pacxonu H3noc_ % H3noc % 18/17
CypOBHHM H IPYTH MaTEPHjaIn 2.650.378 29 2.238.233 26 118
HagomecToru Ha BpaboTeHUTE 2.067.704 23 1.912.897 22 108
AmoprHu3anuja 572.734 6 501.060 6 114
Enexrpuuna enepruja 184.262 2 160.632 2 115
BpennocHo ycornacyBame Ha CpefcTBaTa 6.445 - 8.284 - 78
TpaHcOpTHHU TPOIIOIHN 178.069 2 217.744 3 82
IIpomeHa Ha 3aTUXUTE -152.399 -2 -08.758 -1 154
HaGaBHa BpeIHOCT Ha TPrOBCKH CTOKH 1.699.132 19 1593272 19 107
OcraHaTi pacxoau O ONEPATHBHO pabOTEHETO 1.489.440 16 1.670.655 20 89
8.695.765 95 8.204.019 96 106
Tpouionu Ha BpaOOTEeHUTE
(Bo 000 Jden)
2018 2017 Hun
Pacxoau H3noc % H3noc_ % 18/17
Bpyro miaTu 1.795.638 20 1.661.508 20 108
OcTaHaTi TPOLIONHX Ha BpaOOTEHH 272.066 3 251.389 3 108
2.067.704 23 1.912.897 22 108
OcTtanaTu pacxoau
(Bo 000 den)
2018 2017 4050
Pacxoau Hsnoc % HsHoc % 18/17
HeratuBHu KypcHU pa3iuku 217.581 2 143.129 2 152
Kycoun 33.879 - 12.498 - 271
Pacxonm og MuHaTH roqMHN 46.542 1 19.344 - 241
Ocranaru pacxoau 109.401 1 119.465 1 92
407.403 4 294.436 3 138
Tpomouu Ha puHAHCUPaKb€e
(Bo 000 [en)
2018 2017 5030
Pacxoau Hsnoc 9% Hsnoc % 18/17
HeratuBHu KypcHH pa3iuKu O KPEIUTH 1.170 - 2.671 - 44
Kamatu Ha kpeautu 13.945 - 15.098 - 92
Bxynno: 15.115 - 17.769 - 85
BxvynHo pacxoam: 9.118.283 100 8.516.224 100 107
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ANKANOWNA
CKOMJE

KoHcomaupaH roauiineH n3BemTaj 3a padoTemeTo 31 nexemBpu 2018

OctBapenute BKynHH pacxomu Bo 2018 romuna msnecyBaar 9.118.283 wijagu meHapu u Bo cropenda co
octBapenute Bo 2017 roauna (8.516.224 wnjanu nenapu) Oenexar mopact 3a 7%.

Bo crpykTypara Ha BKymHHTE pacxoau Hajronemo ydectBo ox 29% mmaar CypoBHHUTE M MaTepHjaliuTe.
Tpomrornure 3a BpaboTeHuTe ydectByBaatr co 23%; OcraHaTHTE pacxold O paboOTeHETO y4ecTBYBaaT CO
4%. Tpomonure Ha (PMHAHCHpamkE TH OmdakaaT caMO TPOIIOIMTE IO OCHOB HAa KPEJIUTH, YY€CTBOTO Ha
OBHE TPOLIOIM BO BKYITHUTE TPOILOLH € HE3HAYUTEIHO.

OctBapeHata koHconuaupana [loouBka mpen omaHouyBame Bo 2018 romuna msnecyBa 968.766 wimjamu
JIeHapH ¥ BO BO cropesba co ocrBapenata Bo 2017 roguna (907.754 unjaau neHapu) Genesku 3rojJeMyBambe
3a 7%. YdecTBOTO Ha KOHConumupanata JloOmBka mpen omaHouyBame Bo 2018 roamna BO BKYHMHHOT
npuxon usHecysa 10%.

[Ipecmeranuot koHconuaupan Janok Ha mobuska 3a 2018 roauna usnecyBa 106.355 wnjagu aeHapu u Bo
cnopenda co 2017 ronuna (98.477 nnjanu nenapu) Oesexu 3rojeMyBame 3a 8%.

OctBapenata koHcoiumupana Hero nooueka Bo 2018 roawna m3HecyBa 862.411 wimjaam aeHapw U BO

criopenda co ocrBapenata Bo 2017 rommua (809.277 wimjanu nenapu) Oelekd 3ronemyBame 3a 7%0.
VYdecTBOTO Ha KOHCONMaupanara Hero moouska Bo 2018 rognHa Bo BKYITHHOT MPUXOA U3HeCyBa 9%.
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CKOMJE

KoHcomaupaH roauiineH n3BemTaj 3a padoTemeTo 31 nexemBpu 2018

Koncoauaupan buianc Ha cocTojoa

(Bo 000 [den)

2018 2017 Wun
Ho3uumja Hsnoc 9% Hsnoc % 18/17
CpencrBa
ITocTojanu cpeacTrBa
MarepujanHu cpeicTBa 4.672.492 39 4311471 38 108
Hemarepujanau cpencrsa 1.601.687 13 1455417 13 110
O105k€HO JTaHOYHO CPEICTBO 20.557 - 17.817 - 115
BioxyBarmba BO XapTHH O BPEIHOCT 6.819 - 5.110 - 133
OcTtaHaTy TOITOPOYHH MobapyBama 14.988 - 14.988 - 100
BkynHo mocTojanu cpeacTsa: 6.316.543 53 5.804.803 51 109
TexoBHHU cpeacTBa
3anuxu 2.736.752 23 2479984 22 110
[ToGapyBama oJ1 KyITyBauuTe 2.218.485 19 2411428 21 92
OcranaTtu nodapyBama 266.685 2 406.931 4 66
[Tapu v napuYHU EKBUBAJICHTH 433.811 4 214.389 2 202
BkynHo TekOBHU cpencTBa: 5.655.733 47 5.512.732 49 103
BrynHo cpecTBa: 11.972.276 100 11.317.535 100 106
KanuTan u 00Bpcku
Kanuran
AKITMOHEPCKH KaIATa 2.197.095 18 2.197.095 19 100
3aKOHCKH pe3epBH 614.437 5 612.672 5 100
OcTaHatu pe3epBu 1.093.530 9 1.139.520 10 96
3aapkaHa 100MBKa 5.439.513 45 4.926.034 44 110
ManuHCKH yaen 716 - 749 - 96
BkynHo kanuras: 0.345.291 78 8.876.070 78 105
O0BpcKH
TexoBHH 00pcKH
OO6BpckH ciipeMa 100aByBa4n ¥ OCTaHATH OOBPCKH 1.992.113 17 1.739.318 15 115
JlaHok Ha TOOMBKa 16.444 - 20.362 - 81
OOBpCKH 32 KPATKOPOUHHU KPEAUTH 303.990 3 381.619 3 80
BkynHo TekOBHH 00pCKH: 2.312.547 19 2.141.299 19 108
Joaropounn o0BpcKH
OOBpPCKH 32 JONTOPOYHU KPEAUTH 284.212 2 270.534 2 105
Honropounu pe3epBupama 30.060 - 29.427 - 102
O/10’keHU TaHOYHU OOBPCKH 166 - 205 - 81
BxynHO 10JITOPOYHH 00BPCKHU 314.438 3 300.166 3 105
BxynHo o6Bpcku: 2.626.985 22 2441465 22 108
BKYynHO KanuTaJja u 00BPCKM: 11.972.276 100 11.317.535 100 106
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KoHcomaupaH roauiineH n3BemTaj 3a padoTemeTo 31 nexemBpu 2018

IToxka3aTesu o padoTemHETO

(Bo %)
Nnn
IMoka3aTenu 2018 2017 18/17
[poduraduanoct (Hero noduBka/BrymHu npuxoan) 8,55 8,59 100
[Mpodurabunnoct (Heto noouska/IIponaxon) 8,82 8,90 99
EBUTIA 15,90 15,54 102
TexoBeH KOS(UITUSHT 2,45 2,57 95
Heto KoedunueHT Ha 3a10DKEHOCT
(Bxkynuau kpenutu-Ilapuanu cpencra/Kammran) 1,65 4,93 33
IoBpat Ha kanuTanot (Heto mo6uska/Kanwuran) 9,23 9,12 101
IToBpar Ha cpencrBata (Heto no6uBka/Cpejcrsa) 7,20 7,15 101
Bpoj na BpaGoTenn Ha neH 31 nekeMBpHU
2018 2017 Wnn
Ho3unmja Bpoj % Bpoj % 18/17
dapmanuja 1.295 64 1176 63 110
Xemuja Kosmernka bumkapctso 199 10 203 11 98
Kopnopatusau ciryxou 528 26 477 26 111
BkynHo 2.022 100 1.856 100 109

Bxynuauot 6poj Ha BpaboTteHu co coctoj6a Ha 31 nexemBpu 2018 roauna usHecysa 2.022 mTo Bo criopenda
€O BKYMTHHOT Opoj Ha BpaboTeHu Bo 2017 ronuHa npeTcTaByBa nopact 3a 9%.

Aaxkanonn A/l Ckomje
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